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In the first half of 2026, the global situation remained highly complex, and unpredictable. Prolonged armed conflicts in the Middle East escalated risks to global peace and security, negatively impacting global supply chains, energy and commodity prices, logistics costs, and international trade. Concurrently, climate change, natural disasters, energy security, food security, and cybersecurity intensified. On the structural front, digital transformation, artificial intelligence (AI) integration, high-tech advancements, green transition, and reconfiguration of global value chains progressed rapidly, presenting both strategic opportunities and new operational demands. Meanwhile, global inflation experienced a resurgence, financial conditions tightened, and global economic growth showed signs of deceleration. 
Against this backdrop, major international organizations downgraded their 2026 global economic growth forecasts compared to previous projections. The International Monetary Fund (IMF)[footnoteRef:1], the United Nations (UN)[footnoteRef:2], and Fitch Ratings (FR)[footnoteRef:3] each lowered their growth forecasts by 0.2 percentage points, while the Organization for Economic Co-operation and Development (OECD)[footnoteRef:4] and the World Bank (WB)[footnoteRef:5] trimmed their forecasts by 0.1 percentage points. Specifically, 2026 global growth forecasts were pegged at 3.1% by the IMF, 2.8% by the OECD, 2.5% by both the UN and WB, and 2.4% by FR. [1:  IMF (April 2026), “World Economic Outlook: Global economy in the shadow of war”, https://www.imf.org/en/publications/weo/issues/2026/04/14/world-economic-outlook-april-2026, accessed 25 June 2026. ]  [2:  UN (May 2026), “World Economic Situation and Prospects 2026, Mid-year update”, https://desapublications.un.org/publications/world-economic-situation-and-prospects-mid-2026, accessed 25 June 2026.]  [3:  FR (June 2026), “Global Economic Outlook - June 2026: Growth despite geopolitical uncertainties”, https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2026-04-06-2026, 
accessed 25 June 2026.]  [4:  OECD (June 2026), “OECD Economic Outlook: Under Pressure”, https://www.oecd.org/en/publications/oecd-economic-outlook-volume-2026-issue-1_2d1956f0-en.html, accessed 25 June 2026. ]  [5:  WB (June 2026), “Global Economic Prospects: Navigating a Cloudy Outlook”, https://openknowledge.worldbank.org/bitstreams/8e6bcf71-89a1-443b-bbe9-6c39a496d7ab/download, accessed 25 June 2026.] 

For the Southeast Asia[footnoteRef:6], while growth assessments for individual economies varied across organizations, consensus remained that Viet Nam would lead the region in growth performance. Accordingly, Viet Nam’s growth in 2026 was projected to be between 6.5-7.2%[footnoteRef:7]; Indonesia between 4.7-5.2%; Malaysia between 4.2-4.7%; the Philippines between 3.2-4.4%; Singapore between 3.0-3.5%; and Thailand between 1.5-1.8%. [6:  AMRO (June 2026), “Interim Update of the ASEAN+3 Regional Economic Outlook”, https://amro-  asia.org/asean3-regional-economic-outlook-areo/, accessed 25 June 2026.]  [7:  ADB and AMRO both forecasted Viet Nam's economic growth in 2026 at 7.2%; projection of IMF, WB, and OECD on Viet Nam’s economic growth reached 7.1%, 6.8%, 6.5%, respectively.] 

Domestically, the Government and the Prime Minister issued decisive directives to ministries, agencies, and localities to implement a comprehensive suite of solutions aimed at driving economic growth, targeting double-digit growth in 2026. Key institutional drivers included the operationalization of the two-tiered local government model, continuous institutional improvements, enhanced decentralization, and administrative reforms. These measures optimized state management, expanded development space, and strengthened regional linkages, fostering effective resource mobilization. Consequently, despite external volatility, the socio-economic performance in the second quarter of 2026 (Q2 2026) and the first half of 2026 achieved positive outcomes across most macroeconomic sectors. Specifically:
I. ECONOMIC GROWTH
1. Gross Domestic Product growth rate
Gross Domestic Product (GDP) in Q2 2026 recorded robust expansion, an estimated year-on-year[footnoteRef:8] increase of 8.39% (YoY). Specifically, the agriculture, forestry, and fishing sector grew by 4.06%, contributing 5.65% to the overall value-added growth of the economy; the industry and construction sector rose by 10.51%, representing 50.07%; and the services sector expanded by 7.87%, constituting 44.28%.  [8:  Gross domestic product at constant prices was calculated using the base year 2020.] 

GDP in the first half of 2026 increased by 8.18% YoY, accelerating from the 7.63% growth recorded in the same period of 2025. In terms of overall value-added growth of the economy, the agriculture, forestry, and fishing sector increased by 3.87% YoY, contributing 5.66%; the industry and construction sector expanded by 9.81% YoY, contributing 47.20%, the services sector increased by 8.09% YoY, contributing 47.14%.
In the agriculture, forestry, and fishing sector, agricultural activities maintained steady growth, securing domestic consumption while expanding its export markets. Agricultural value-added rose by 3.57% YoY (contributing 3.83% to total economic value-added), forestry value-added increased by 3.98% (contributing 0.27%), and fishery value-added grew by 4.88% (contributing 1.56%).
In the industry and construction sector, industrial activities sustained upward momentum driven by reviving export orders and the strong spillover effects of public investment. Industrial value-added climbed by 9.86% YoY, accounting for 40.35% of overall value-added growth of the economy. The manufacturing remained the primary engine of growth, expanding by 10.23% YoY (contributing 33.07%). Other sub-sectors included the electricity supply (+9.34% YoY, contributing 5.14%); water supply, sewerage, waste management and remediation activities (+7.72% YoY, contributing 0.54%); mining and quarrying (+6.67% YoY, contributing 1.60%); and construction (+9.51% YoY, contributing 6.85%).
In the services sector, trade, transportation, and tourism achieved significant gains fueled by robust consumer demand, vibrant cargo circulation and domestic travel. The services sector’s total value-added increased by 8.09% YoY. Key market-driven service sub-sectors maintained high growth trajectories made significant contributions the gross value-added growth of the economy, including the transportation and storage (+10.18% YoY, contributing 7.73%), the wholesale and retail trade (+9.67%, contributing 13.51%); accommodation and food service activities (+8.05%, contributing 2.73%); and the finance, banking, and insurance activities (+7.97%, contributing 4.71%). In addition, administrative and support activities increased by 8.99%, contributing 1.81%.
Regarding the economic structure in the first half of 2026, the agriculture, forestry, and fishing sector accounted for 10.61%; the industry and construction sector accounted for 37.66%; the service sector accounted for 43.52%; and the taxes less subsidies on products accounted for 8.21% (The corresponding structure for the same period in 2025 was 11.28%; 36.82%; 43.59%; and 8.31%).
Regarding GDP utilization in the first half of 2026, the final consumption increased by 8.15% compared to the same period in 2025; the gross capital formation rose by 15.20%; the export of goods and services grew by 20.18%; and the import of goods and services increased by 26.44%.
2. Agriculture, forestry and fishing 
Agricultural production in the first half of 2026 maintained stable growth. Spring rice production grew in both yield and production, fulfilling domestic consumption and export demands. Fruit production showed positive signals, and the management of planting area codes and packaging facilities was strengthened, contributing to improved quality and value of agricultural products and expanding export markets. Livestock developed towards farm-based, bio-secure production, production of pig live weight and poultry live weight witnessed a year-on-year jump. Wood production showed an upward trend thanks to strong processing and export demand. Aquaculture and capture fisheries witnessed stability thanks to increased application of high technology and favorable weather.
a) Agriculture
Spring rice
In 2026, the cultivation area of spring rice nationwide reached 2,932.1 thousand hectares, a year-on-year decrease of 37.7 thousand hectares. The reason of this slump was mainly due to localities converting less efficient rice land to other crops and livestock for higher economic value, or converting to non-agricultural land (for construction of public works, industrial zones, commercial and service land, etc.)[footnoteRef:9]. The Northern provinces cultivated 1,037.2 thousand hectares, a year-on-year down of 13.3 thousand hectares; the Southern provinces cultivated 1,894.9 thousand hectares witnessed a year-on-year crash of 24.4 thousand hectares, of which the Mekong River Delta accounted for 1,251.0 thousand hectares, (-14.4 thousand hectares). Several localities experienced a plummet in spring rice cultivation area including Tay Ninh (-10.0 thousand hectares); Dong Thap (-6.2 thousand hectares); and An Giang (-4.0 thousand hectares). Ninh Binh (-3.2) thousand hectares; Hai Phong (-3.1 thousand hectares); Bac Ninh (-2.6) thousand hectares; and Ha Noi (-1.2 thousand hectares). [9:  The figures of spring rice areas converted to other purposes were as follows: 9,900 hectares to other annual crops; 7,200 hectares to perennial crops; 3,700 hectares to aquaculture; and 14,500 hectares to non-agricultural land.] 

As of June 20th, 2026, the country basically completed the harvest of the spring rice crop nationwide. The yield of the spring rice nationwide was estimated to reach 69.8 quintals/hectare, a year-on-year bounce of 1.2 quintals/hectare. Of which, the yield in the North reached 65.3 quintals/hectare, (+0.8 quintals/hectare); and the South reached 72.2 quintals/hectare, (+1.4 quintals/hectare). Several localities showed a year-on-year upsurge in yield including Hue City (+4.7) quintals/hectare; Quang Tri (+3.7 quintals/hectare); Lao Cai (+2.5 quintals/hectare); Tay Ninh (+2.4 quintals/hectare); An Giang (+2.2 quintals/hectare); and Dong Thap (+1.6 quintals/hectare).
In 2026, the spring rice cultivated area decreased due to land-use restructure, however, thanks to an increase of the yield led to a higher spring rice production, comparing to the previous year, contributing to production stability and ensuring food security. The production of the spring rice in 2026 was estimated to reach 20.5 million tons, witnessing a year-on-year growth of 88.1 thousand tons, of which, the Northern localities reached 6.8 million tons, (-0.6) thousand tons; the Southern localities reached 13.68 million tons, (+88.7) thousand tons.
Summer-Autumn rice
As of June 20th, 2026, localities nationwide cultivated 1,712.2 thousand hectares of summer-autumn rice, equal to 95.7%, year-on-year. Of which, the northern localities reached 163.0 thousand hectares, equal to 98.4%, the southern localities reached 1,549.1 thousand hectares, equal to 95.5%, and the Mekong River Delta reached 1,144.1 thousand hectares, equal to 94.4%. The progress of summer-rice cultivation this year was recorded slower than the same period last year due to long lasting heatwaves occurred in some localities and limited irrigation water, causing farmers’ proactively reduced cultivating area or postpone cultivating. Some localities were recorded with a year-on-year slower cultivating progress, including: Khanh Hoa, (86.5%), Dong Thap, (88.7%), and An Giang, (93.1%). Currently, the summer rice was in the tillering, heading, and ripening stages, with 102.5 hectares of early summer-autumn rice in Tay Ninh and Dong Thap provinces were ready for harvest. Local authorities continued closely monitoring the weather situations, pest and disease to minimize damage and ensure the yield and quality of the summer rice.
Implementing the Project “Sustainable Development of One Million Hectares of High-Quality, Low-Emission Rice Cultivation Associated with Green Growth in the Mekong River Delta by 2030” 100% of localities in the region issued implementation plans and organized the construction of high-quality, low-emission rice production models. The total area fully or partly applied the sustainable cultivating process according to the project exceeding 379,000 hectares, exceeding the set plan by 110.8%. The Project contributed to promoting the transformation of rice production models towards reducing costs, increasing economic efficiency, and sustainable development. With this production model, profits increased from 1.5 to 9.3 million VND/ha/crop, while reducing greenhouse gas emissions by approximately 3-4 tons of CO2e/ha/crop[footnoteRef:10]. [10:  According to Plant Production and Protection Department, Ministry of Agriculture and Enviroment.] 

Annual crops
Along with rice cultivation, localities nationwide cultivated other crops. Of which, the cultivated area of some crops including maize, peanuts, and vegetables saw a year-on-year drop, mainly due to lower economic efficiency.
Figure 1. Production of some main crops in H1 2026
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Perennial crops
In the first half of 2026, perennial crops continued to maintain a positive growth, linked to the restructuring of crop patterns towards increasing value and production efficiency. Crops with advantages and suitability to market demand, especially fruits and high-value industrial crops continued to expand. The management of planting area codes and packaging facilities was strengthened, contributing to increasing the value and expanding export markets for agricultural products. So far, 9,811 planting area codes and 1,525 packaging facility codes for export of fresh fruits including (dragon fruit, mango, star apple, banana, pomelo, passion fruit, seedless lemon, longan, lychee, chili peppers, black jelly, etc.) were approved for export to markets such as China, the United States, Australia, New Zealand, South Korea, and Japan. 
The total area of ​​perennial crops was estimated to reach at 3,847.1 thousand hectares, representing a year-on-year climb of 22.5 thousand hectares, of which, fruits accounted for 1,312.0 thousand hectares, (+10.5 thousand hectares), and industrial crops accounted for 2,191.0 thousand hectares, (+6.0) thousand hectares. Several crops saw an increase in area year-on-year including: coffee 762.7 thousand hectares, (+13.2 thousand hectares); coconut 206.8 thousand hectares, (+4.0 thousand hectares); durian 198.6 thousand hectares, (+6.9 thousand hectares); jackfruit 89.1 thousand hectares, (+4.2 thousand hectares); and pineapple 58.2 thousand hectares, (+3.0 thousand hectares).
[bookmark: _GoBack]Production of perennial crops were recorded with a positive growth thanks to favorable weather and effective pest and disease control. Lots of high-yielding, high-quality perennial varieties suited with the market began to produce stable yields. In Q2 2026, the production of some fruits showed a year-on-year upward trend, including mangoes with 547.4 thousand tons, (+4.7%); durian with 390.8 thousand tons, (+12.4%); dragon fruit with 292.1 thousand tons, (+5.2%); rambuttan with 144.0 thousand tons, (+4.3%); longan with 141.2 thousand tons, (+5.9%). The production of some perennial industrial crops also recorded a year-on-year increase including: Coconuts with 747.8 thousand tons, (+25.1%); tea leaves with 383.1 thousand tons, (+5.0%); rubber with 307.7 thousand tons, (+6.7%); pepper with 119.4 thousand tons, (+10.9%); and cashew nut with 109.8 thousand tons, (+ 9.6%).
Generally, in the first half of 2026, the production of many fruits continued to show a year-on-year growth as follows: Mangoes with 757.8 thousand tons, (+3.8%); dragon fruit with 625.0 thousand tons, (+3.0%); durian with 603.3 thousand tons, (+12.7%); jackfruit with 512.0 thousand tons, (+10.3%); pineapple with 461.6 thousand tons, (+8.0%); longan with 231.6 thousand tons, (+2.3%). Production of some perennial industrial crops also saw a year-on-year upward trend, including coconut with 1,332.7 thousand tons, (+7.3%); green tea with 566.0 thousand tons, (+4.0%); rubber with 439.6 thousand tons, (+3.9%); cashew nuts with 323.4 thousand tons, (+4.6%). Pepper with 267.3 thousand tons (+5.0%).
Livestock 
Cattle and buffalo farming continued a downward trend due to low economic efficiency, shrinking natural grazing areas, reduced supply of green fodder, and high feed prices. Several localities experienced a year-on-year crash in the number of buffalo, including Cao Bang (-12.9%), Thanh Hoa (-10.0%); Tuyen Quang (-9.1%); Quang Ngai (-8.5%); and Phu Tho (-7.9%). Several localities also saw substantial decreases in the number of cattle, including Thanh Hoa (-9.0%), Khanh Hoa (-7.2%); Phu Tho (-6.3%); Quang Tri (-6.0%); and Vinh Long (-5.9%).
The pig population witnessed stability due to strong conversion from household farming to semi-industrial production, linking with businesses, and several localities promoted bio secure farming and using high-yield breeds along with the large-scale enterprise and farm sector continued to expand. Some localities saw a year-on-year surge in pig population size, including Lam Dong (+5.5%); Ho Chi Minh City (+4.5%); Dong Nai (+4.2%); Phu Tho (+3.8%); and Bac Ninh         (+3.1%).
Figure 2. Year-on-year growth rate of livestock and poultry number
at the end of June 2026
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Poultry farming represented a positive growth thanks to short breeding cycle, quick capital turnover, and lower initial investment compared to livestock farming, making it suitable for many farming households. Localities continued to expand their poultry population, year-on-year, including Can Tho 8.5%; Lam Dong 7.2%; Nghe An 7.1%; Dak Lak 6.8%; and Quang Tri 6.7%.  However, recently, the success of hen-egg farming encouraged a large number of broiler chicken farmers to change into hen-egg farming[footnoteRef:11], causing a jump in egg production in a short period. Egg prices in Q2 2026 experienced a decrease of 2.67% compared to the previous quarter, causing surplus of eggs and difficulties in consumption. Therefore, there should be enhance in chain linkages, enhance processing, export, and domestic consumption, and provide warnings and support to producers when supply showed signs of exceeding demand. [11:  The number of hen-egg by April 1st, 2026 increased by over 10% compared to the same period in 2025.] 

Table 1. Main products of livestock
	 
	Estimate 
Q2 2026
	Accumulative 6 months 2026 
	Change YoY (%)

	
	
	
	Performed 
Q2 2026
	H1 2026

	Production of live weight (Thous. tons)
	
	
	

	Pig 
	1,417.7
	2,864.1
	4.7
	4.8

	Poultry
	677.4 
	1.340.7
	5.6
	5.6

	Buffalo
	32.7
	67.6
	1.8
	1.6

	Cattle 
	          131.2 
	267.8
	1.2
	1.3

	Eggs (Mill. Pieces)
	5,251.5
	10,756.8
	1.7
	2.6

	Milk (Thous. Liters) 
	          342.1 
	683.7
	5.6
	5.2


As of June 25th, 2026, it was recorded with no longer outbreaks of Foot-and-mouth disease (FMD) or Porcine Reproductive and Respiratory Syndrome (PRRS) nationwide; avian influenza still occurred in 15 localities; lumpy skin disease occurred in 9 localities; and African swine fever was still presented in 28 provinces that have not yet passed the 21-day quarantine period.
b) Forestry
The area of ​​newly planted forests nationwide in Q2 2026 was estimated to reach 99.7 thousand hectares, witnessing drop of 5.6% over the same period last year[footnoteRef:12]; the number of scattered planted forest trees reached 31.2 million trees, rising by 3.6%; wood production reached 7,412.6 thousand m3, climbing by 5.8% due to the high and stable price of acacia wood, therefore, farmers focused on harvesting to supply wood processing factories. Some localities saw an increase in wood production, including Thai Nguyen (+ 15.3%); Quang Ngai (+ 8.7%); Quang Tri (+ 7.2%); and Da Nang (+ 6.1%). Generally, in H1 2026, the area of ​​newly planted forests nationwide was estimated to reached 145.7 thousand hectares, showing a year-on-year drop of 3.5%; the number of scattered planted forest trees was estimated to reach 51.6 million trees, (+2.7%). Wood production was estimated to reach 11,767.7 thousand m3, (+4.5%). [12:  During the same period last year, many localities intensified efforts to restore forest areas damaged by storms, resulting in an 18.4% increase in the volume of newly planted forests. ] 

Forest protection efforts recorded with positive results. The area of ​​forest damaged[footnoteRef:13] in Q2 2026 reached 284.9 hectares, showing a year-on-year drop of 54.9%, including: 225.7 hectares of forest cut or destroyed, (-43.2%); and 59.2 hectares of forest burned (-74.7%). Generally, in H1 2026, there were 347.0 hectares of forest damaged nationwide, a year-on-year drop of 59.1%, including 286.9 hectares of forest cut or destroyed, (-49.2%), and 60.1 hectares of forest burned, (-78.8%). [13:  Data from the Ministry of Agriculture and Environment, as of June 15th, 2026.] 

c) Fishing
Capture fisheries and aquaculture production in the first half of 2026 continued to maintain growth, of which aquaculture was the main momentum thanks to the expansion of high-tech applications and favorable domestic and export markets. Aquaculture production in the second quarter of 2026 was estimated to reach 2,739.9 thousand tons, showing a year-on-year growth of 3.9%, including fish reached 1,859.4 thousand tons, (+2.4%); shrimp reached 530.5 thousand tons, (+7.6%); and other aquatic products 350.0 thousand tons (+6.4%).
Aquaculture production in Q2 2026 was estimated at 1,680.4 thousand tons, representing a year-on-year increase of 5.8%, including: Fish reached 1,035.3 thousand tons, (+3.9%); shrimp reached 492.3 thousand tons (+8.0%); and other aquatic products reached 152.8 thousand tons (+11.8%). In the first half of 2026, aquaculture production was estimated to reach 2,993.1 thousand tons, witnessing a year-on-year growth of 5.7%, including fish reached at 1,984.0 thousand tons (+4.4%); shrimp reached 702.5 thousand tons (+8.1%); and other aquatic products reached 306.6 thousand tons (+9.1%). Production of marine aquaculture in the first half of 2026 represented a year-on-year rise of 11.7%, mainly due to an increase of 2.1% of other aquatic products including oysters (+52.7%). Quang Ninh province hit a record of 137.7% with clam and mussel production, year-on-year, particularly oyster production (+65.5%).
Pangasius production in June saw a year-on-year upward trend thanks to the prices of commercial pangasius showed stability[footnoteRef:14] and stable consumer demand of pangasius in the Chinese market and CPTPP member countries. Production of pangasius was estimated to reach 177.3 thousand tons, showing a year-on-year climb of 4.5%. Particularly the figures in Q2 2026 was estimated to reach 485.0 thousand tons, witnessing a year-on-year growth of 4.2%. Generally, the figure in the first half of 2026 was estimated at 935.4 thousand tons, showing a year-on-year rise of 5.0%. [14:  Reports released by Provincial Statistics Offices: The price of commercial pangasius in June fluctuated between 28,000 and 31,000 VND/kg.] 

White leg shrimp production in the month showed a surge, year-on-year due to the application of intensive farming models and high-tech applications, resulting in better economic efficiency and maintaining positive growth momentum thanks to improved demand in some Asian markets, especially in Chinese market. White leg shrimp production in the month was estimated to reach 178.8 thousand tons, witnessing a year-on-year growth of 10.0%; The figure in Q2 2026 was estimated to reach 352.5 thousand tons, a year-on-year rise of 9.6%, generally, in the first six months of the year, white leg shrimp production reached 494.3 thousand tons, representing a year-on-year growth of 9.5%.
Shrimp production in June reached 60.9 thousand tons, rising by 3.2%; the figure in the second quarter of 2026 reached 114.7 thousand tons, rising by 4.1%; and the figure in the first half of 2026 reached 167.6 thousand tons, climbing by of 4.3%.
Besides, pangasius and white leg shrimp, tilapia increasingly ensured its main pillar in the fishing sector due to strong demand for consumption and export in several markets such as Saudi Arabia, the Dominican Republic, and especially Brazil. Furthermore, thanks to reasonable farming costs and a short rearing time, tilapia became a new primary product suited for the development orientation of export-oriented fishery products. Tilapia production in the first half of 2026 showed a year-on-year growth of 10.4%, concentrating in some provinces such as Ca Mau (+ 25.5%) and An Giang (+12.0%).
The production capture fisheries in Q2 2026 was estimated to reach 1,059.5 thousand tons, showing a year-on-year growth of 1.0%, including fish 824.1 thousand tons (+0.6%); shrimp 38.2 thousand tons (+2.4%); and other aquatic products 197.2 thousand tons (+2.7%). In the first half of 2026, production of capture fisheries was estimated to reach 1,961.1 thousand tons, showing a year-on-year growth of 0.6%, including fish 1,513.9 thousand tons (+0.4%); shrimp 71.6 thousand tons (+1.3%); and other aquatic products 375.6 thousand tons (+1.3%). The production of marine capture fisheries in the first half of 2026 was estimated to reach 1,867.1 thousand tons, showing a year-on-year climb of 0.6%, including fish 1,444.8 thousand tons (+0.4%); shrimp 66.5 thousand tons (+1.5%); and other aquatic products 355.8 thousand tons (+1.3%).
Figure 3. Capture fisheries and aquaculture production in H1 2026 
(Y-o-Y growth rate)
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Generally, in the first half of 2026, fisheries production was estimated to reach 4,954.2 thousand tons, witnessing a year-on-year growth of 3.6%, including fish 3,497.9 thousand tons (+2.7%); shrimp 774.1 thousand tons (+ 7.4%); and other aquatic products 682.2 thousand tons (+4.7%).
3. Industrial production
In Q2 2026, industrial production maintained a positive growth trend, with the Index of Industrial Production (IIP) estimated to increase by 11.2% year-on-year. In the first half of 2026, the IIP grew by 10.8% compared with the same period in the previous year, marking the highest growth rate recorded in the 2019–2026 period[footnoteRef:15]. Manufacturing was estimated to expand by 11.4%. [15:  The IIP for the first six months of the years 2019-2026 compared to the same period of the previous year were +9.4%; +2.8%; +9.0%; +8.4%; -1.4%; +8.0%; +8.7%; and +10.8%, respectively.] 

In Q2 2026, the IIP was estimated to increase by 11.2% year-on-year. Specifically, the manufacturing grew by 11.3%; the water supply, sewerage, waste management and remediation activities increased by 10.3%; the electricity supply rose by 12.4%; the mining and quarrying grew by 7.0%.
Generally, in the first half of 2026, the IIP was estimated to grow by 10.8% over the same period last year (the corresponding figure in 2025 was 8.7%). Specifically, the manufacturing grew by 11.4% (the corresponding figure in 2025 was 10.5%), contributing 8.9 percentage points to the overall growth; the electricity supply rose by 9.6% (versus 4.1% in 2025), contributing 0.9 percentage points;  the water supply, sewerage, waste management and remediation activities increased by 8.9% (versus 10.7% in 2025), contributing 0.1 percentage points; the mining and quarrying grew by 5.8% (3.5% decline in the same period of 2025), contributing 0.9 percentage points.
In the first half of 2026, the IIP of several key 2-digit activities experienced a year-on-year increase as follows manufacture of basic metals (+21.5%); manufacture of motor vehicles (+17.7%); manufacture of beverages (+15.4%); manufacture of other transport equipment (+15.0%); manufacture of other non-metallic mineral products (+14.9%); manufacture of chemicals and chemical products (+14.8%); manufacture of fabricated metal products, except machinery and equipment (+13.9%); manufacture of furniture (+12.6%); manufacture of rubber and plastic products (+11.8%); manufacture of wood and products of wood, bamboo, and schizostachyum aciculare (except furniture) (+11.5%); manufacture of food products (+11.1%); manufacture of computer, electronic and optical products (+10.9%). Conversely, the IIP for some activities nudged up or decreased as follows: manufacture of leather and related products increased modestly by 4.0%; while mining of coal and lignite decreased by 5.7%.
Table 2. Year-on-year IIP growth rate for several key industrial activities 
in the first half of the years 2022 – 2026

	
	2022
	2023
	2024
	2025
	2026

	Mining of coal and lignite
	10.3
	-2.8
	-0.8
	3.7
	-5.7

	Manufacture of food products
	6.4
	4.0
	6.3
	10.1
	11.1

	Manufacture of beverages
	14.2
	4.7
	0.5
	1.4
	15.4

	Manufacture of leather and related products
	13.3
	-2.5
	8.6
	16.4
	4.0

	Manufacture of wood and products of wood, bamboo, and schizostachyum aciculare
	8.2
	-6.9
	12.2
	10.8
	11.5

	Manufacture of chemicals and chemical products
	3.3
	3.3
	18.8
	6.9
	14.8

	Manufacture of rubber and plastic products
	-9.0
	7.1
	29.2
	17.0
	11.8

	Manufacture of other non-metallic mineral products
	5.4
	-5.0
	-2.7
	13.5
	14.9

	Manufacture of basic metals
	1.9
	-4.5
	12.9
	9.7
	21.5

	Manufacture of fabricated metal products, except machinery and equipment
	9.7
	3.7
	12.9
	10.8
	13.9

	Manufacture of computer, electronic and optical products
	11.5
	-4.5
	10.3
	8.4
	10.9

	Manufacture of motor vehicles
	0.3
	-6.2
	3.6
	32.0
	17.7

	Manufacture of other transport equipment
	-1.1
	-4.5
	-2.9
	15.0
	15.0

	Manufacture of furniture
	4.1
	-2.4
	19.8
	11.4
	12.6



The IIP in the first half of 2026 experienced a year-on-year increase in all 34 provinces and municipalities. Several provinces saw a fairly high growth rate in the IIP thanks to the surge in the manufacturing and the electricity supply[footnoteRef:16]. Conversely, the IIP in several provinces and municipalities nudged up due to slow growth or decrease in the manufacturing, the mining and quarrying, and the electricity supply[footnoteRef:17].   [16:  The provinces and municipalities that recorded a high year-on-year increase in IIP of the manufacturing sector for the H1 2026 were as follows: Quang Ninh (37.8%); Ha Tinh (30.7%); Ninh Binh (27.7%); Phu Tho (25.8%); Nghe An (25.0%); Thai Nguyen (20.3%). The provinces and municipalities that recorded a high year-on-year increase in IIP of the electricity supply were as follows: Ha Tinh (48.3%); Phu Tho (18.3%); and Dien Bien (15.6%).]  [17:  The provinces and municipalities that recorded a low year-on-year increase (or decline) in IIP of the manufacturing sector for H1 2026 were as follows: Lang Son (+1.0%); Lai Chau (-1.7%). The provinces and municipalities that recorded a low or slight year-on-year increase (or decline) in IIP of the electricity generation and distribution sector were as follows: Da Nang (+4.0%); Can Tho (-1.3%). The provinces and municipalities that recorded a decline in IIP of the mining and quarrying sector for H1 2026 were as follows: Da Nang (-54.5%); Can Tho (-49.1%); Tuyen Quang (-10.8%); and Gia Lai (-2.2%).] 

Figure 4. Year-on-year IIP growth rate for selected localities 
(in H1 2026) (%)
	Top of 10 localities by IIP growth rate

	Bottom of 10 localities by IIP growth rate
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During the first half of 2026, several key industrial products registered notable year-on-year increase, led by motorbike (+32.9%), automobiles (+26.9%), rolled steel (+23.3%), processed seafood (+21.6%), refined sugar (+16.8%), beer (+14.4%), chemical paint (+14.0%), and crude oil extraction (+13.1%). On the other hand, several products recorded declines compared with the same period last year, including NPK compound fertilizers (-8.3%), monosodium glutamate (-8.2%), and both coal (clean coal) and leather shoes (-5.7%).
Index of Industrial Shipment (IIS) of the manufacturing in June witnessed a month-on-month increase of 1.8% and a year-on-year increase of 9.0%. Generally, in the first half of 2026 the IIS of the manufacturing recorded a year-on-year increase of 10.8% (the corresponding period in 2025 saw an increase of 9.8%).
Index of Industrial Inventory of the manufacturing as of June 30th, 2026 experienced a month-on-month increase of 5.3% and a year-on-year rise of 13.3%. The average Inventory Turnover Ratio (ITR) for the manufacturing in Q2 2026 was 82.2% (the corresponding period last year saw an average figure of 85.7%).
Number of employees in industrial enterprises as of June 1st, 2026 increased by 1.0% month-on-month and by 3.1% year-on-year. In particular, the number of employees in state-owned enterprises remained unchanged month-on-month and increased by 1.4% year-on-year; in non-state enterprises, it rose by 0.5% and 2.4%, respectively; while in Foreign Direct Investment (FDI) enterprises it increased by 1.3% and 3.1%, respectively. By economic activity, the number of employees in the mining and quarrying remained unchanged month-on-month and decreased by 0.6% year-on-year; in the manufacturing sector it increased by 1.0% and 3.2%, respectively; in the electricity, gas, steam and air conditioning supply sector it increased by 0.1% and 2.1%, respectively; while in the water supply, sewerage, waste management, and remediation activities sector it increased by 0.1% and 3.8%, respectively.
4. Enterprise 
a) Enterprise registration
In June, the country had over 16.8 thousand newly established enterprises with a registered capital of over 286.3 trillion VND and registered employees of 82.5 thousand employees, a month-on-month decrease of 1.1% in the number of enterprises and increase of 1.9%, 8.8% in the registered capital, and in the number of employees, respectively. In comparison with the same period last year, in the number of enterprises, the registered capital and the number of employees showed a decrease of 31.0%, an increase of 62.0%, and a decrease of 39.8%, respectively. The average registered capital of a newly established enterprises in June reached 17.0 billion VND, a month-on-month (MoM) increase of 3.0% and a year-on-year increase of 134.8%. In addition, the country had 13.6 thousand resumed operations enterprises (+49.5% MoM and -5.4% YoY).
In June, there were 7,245 enterprises registered to temporarily suspended for a definite time (+7.4% MoM and +12.6% YoY); 9,989 enterprises suspended operation waiting for dissolution procedures (+23.6% MoM and -0.7% YoY; and 4,959 enterprises completed procedures for dissolution (+29.4% MoM and +79.6% YoY).
Overall, in the first half of 2026, the whole country had nearly 111.7 thousand newly registered enterprises with a total registered capital of over 1,352.6 trillion VND and total registered employees of nearly 515.3 thousand employees, a year-on-year increase of 22.5%, 64.8% and a decrease of 12.8% in the number of enterprises, in registered capital and in the number of employees, respectively. The average registered capital of a newly established enterprises in the first half of 2026 reached 12.1 billion VND (+34.5% YoY). The total registered capital added to the economy in the first half of 2026 reached nearly 3.1 quadrillion VND (+11.3% YoY). In addition, the country had over 58.1 thousand resumed operation enterprises (a year-on-year decrease of 5.5%), bringing the total number of newly established and resumed operation enterprises in H1 2026 to over 169.8 thousand enterprises (+11.2% YoY). On average, there were 28.3 thousand newly established and resumed operation enterprises per month.
By economic sector, in the first half of 2026, the number of newly registered enterprises in the agriculture, forestry and fishing sector; the industry and construction sector and the services sector reached 1,151 enterprises, (+41.6% YoY); over 27.4 thousand enterprises, (+37.2% YoY); and over 83.1 thousand enterprises (+18.1% YoY), respectively.
Figure 5. Enterprises registration in H1 2026 
(YoY growth rate).
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In the first half of 2026, the number of enterprises temporarily suspending for a definite time was 85.9 thousand enterprises (+6.3% YoY); nearly 41.2 thousand enterprises suspended operation waiting for dissolution procedures, (+21.0% YoY); and nearly 24 thousand enterprises completed procedures for dissolution, (+94.7% YoY). On average, 25.2 thousand enterprises withdrew from the market each month.
Table 3. Newly established and completely dissolved enterprises                                 in H1 2026, by kind of economic activity

	 
	Number of enterprises (Enterprises)
	YoY growth rate (%)

	
	Newly established
	Completely dissolved
	Newly established
	Completely dissolved

	Wholesale and retail, repair of motor vehicle and motorcycle
	45,821
	9,069
	19.4
	99.3

	Manufacturing 
	14,904
	2,582
	25.3
	95.0

	Construction
	10,805
	1,749
	51.6
	101.0

	Real estate business
	3,192
	1,463
	23.3
	120.3

	Transportation and storage
	7,369
	909
	54.3
	91.0

	Accommodation and food services
	4,958
	1,139
	57.3
	81.9

	Electricity, water and gas supply
	1,145
	240
	72.2
	65.5



b) Business trends of the enterprise
The results of the business tendency survey of enterprises in the manufacturing in Q2 2026 showed that: 36.3% of enterprises assessed that their business performance was better than in Q1 2026; 43.4% of enterprises said that the business performance was stable, and 20.3% of enterprises faced difficulties[footnoteRef:18]. It is expected that in Q3 2026, 39.4% of enterprises presented that the tendency would get better than that in Q2 2026; 44.0% of enterprises believed the business performance would be stable, and 16.6% of enterprises predicted that it would be more difficult. Of which, the FDI enterprises sector was the most optimistic with 85.2% of enterprises forecasting that the business performance in Q3 2026 would be better and remain stable compared to Q2 2026. These rate in the non-state enterprise sector and the state-owned enterprise sector were 82.8% and 80.5%, respectively. [18: Corresponding index for Q1 2026: 69.9% of enterprises assessed better and remain stable (23.8% better and 46.1% remained stable); 30.1 % of enterprises assessed it as more difficult.] 

Figure 6. The main factors influencing business performance of manufacturing enterprises in Q2 2026
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Regarding production volume, 37.8% of enterprises assessed that the production volume in Q2 2026 increased compared to Q1 2026; 42.1% of enterprises considered it stable, and 20.1% of enterprises reported that the production volume reduced[footnoteRef:19]. In comparison with the Q3 2026, the trend in the Q2 2026 showed that 38.9% of enterprises forecasted an increase in production volume; 45.9% enterprises predicted stability, and 15.2% of enterprises forecasted a decrease. [19: Corresponding index for Q1 2026: 69.1 % of enterprises predicted that production volume increased or remained unchanged (23.8% increased; 45.3% remained unchanged) and 30.9% of enterprises assessed a decrease.] 

Regarding orders, 33.9% of enterprises had more new orders in Q2 2026 than in Q1 2026; 45.7% of enterprises witnessed stable new orders, and 20.4% of enterprises recorded a decrease in orders[footnoteRef:20]. The quarter-on-quarter (QoQ) trend in Q3 2026 showed that 37.0% of enterprises expected an increase in new orders; 47.6% of enterprises expected to have stable orders, and 15.4% of enterprises expected a decrease in orders. [20: Corresponding index for Q1/2026: 71.5% of enterprises assessed new orders to increase and remain unchanged (21.9% increased; 49.6 % remained unchanged) and 28.5 % of enterprises assessed a decrease.] 

Regarding export orders, for the QoQ trend in Q2 2026, 26.2% of enterprises confirmed more new export orders in; 54.2% of enterprises had stable new export orders, and 19.6% enterprises had fewer new export orders. About the quarter-on-quarter trend in Q3 2026, 31.2% of enterprises expected an increase in new export orders; 53.5 % of enterprises expected stability orders, and 15.3% of enterprises expected a decrease.
5. Services
a) Retail sales of goods and services
Commercial and service activities in June 2026 continued to maintain a relatively high growth rate, with the retail sales of goods and services expanding by an estimated 14.8% year-on-year. For the first half of 2026 cumulatively, total retail sales of goods and services increased by 12.9% over the corresponding period last year, of which: turnover from retail sales of goods increased by 12.5%; turnover from accommodation and food service activities climbed by 15.6%, while traveling services grew by 15.0% and other service activities increased by 12.5%, indicating that services continued to recover strongly, making positive contributions to the growth of the trade, service and the economy as a whole.
The retail sales of goods and services at current prices in June 2026 were estimated at 665.6 trillion VND (+1.1% MoM and +14.8% YoY).
Of which, retail sales of goods in a number of commodity groups continued to maintain an upward trend: automobiles of all kinds (+2.0% MoM and +0.7% YoY); timber and construction materials (+1.4% MoM and +17.1% YoY); household appliances and equipment (+0.8% MoM and +11.9% YoY); cultural and educational items (+0.6% MoM and +13.1%YoY); garments (+0.4% MoM and +11.7% YoY). Some essential commodity groups showed signs of slowing compared to previous months: Precious stones, precious metals and articles thereof (-0.6% MoM, +16.4% YoY); food and foodstuff (on par with the previous month and +11.3% YoY). Accommodation and food service activities (+2.4% MoM and +19.7% YoY); travelling services (+1.7% MoM and +24.9% YoY, respectively; other services (+3.8% MoM and +17.9% YoY).
In Q2 2026, the retail sales of goods and services at current prices reached an estimated of 1,977.6 trillion VND (+3.4% QoQ and +13.9% YoY).

Table 4. Retail sales of consumer goods and services at current prices 
in the first half of 2026
                                                                                                                                               Trillion VND
	
	Estimate
for June 
2026
	Estimate
for Q2 
2026
	Estimate
H1 2026
	YoY
Growth rate (%)

	
	
	
	
	June 
2026
	Q2 
2026
	H12026

	Total
	665.6
	1,977.6
	3.889,5
	14.8
	13.9
	12.9

	Retail sales of goods
	496.9
	1,486.2
	2.941,8
	13.4
	13.2
	12.5

	Accommodation and food services
	87.6
	256.1
	493,0
	19.7
	16.8
	15.6

	Travelling services
	8.9
	26.5
	49,8
	24.9
	15.3
	15.0

	Other services
	72.2
	208.8
	404,9
	17.9
	12.5
	12.5


Generally, for the first half of 2026, the retail sales of goods and services at current prices reached an estimated 3,889.5 trillion VND (+12.9% YoY), or up 7.3% in real terms after excluding price factors (compared to 7.4% in 2025).
Figure 7. Retail sales of goods and services at current prices 
in the first six months of 2022-2026

The retail sales of goods in the first half of 2026 were estimated at 2,941.8 trillion VND, accounting for 75.6% of the total (+12.5% YoY). Of which, turnover from precious stones, precious metals and articles thereof (+31.3%); petroleum (+15.3%); timber and construction materials (+13.2%); garments (+12.5%); food and foodstuffs (+11.2%); household appliances, tools and equipment (+10.1%); cultural and educational items (+9.4%). Retail sales of goods in H1 2026 of some localities saw a year-on-year increase including Quang Ninh (+14.1%); Da Nang (+13.9%); Can Tho (+12.9%); Dong Nai (+12.8%); both Ha Noi and Hai Phong (+12.7%); Ho Chi Minh City (+12.1%).
The turnover from accommodation and food service activities in the first half of 2026 were estimated at 493.0 trillion VND, accounting for 12.7% of the total turnover (+15.6% YoY). In comparison to the same period last year, the turnover in the first half of 2026 in some localities experienced an increase as follows: Da Nang (+20.1%); both Quang Ninh and Khanh Hoa (+19.7%); Hue (+19.0%); Thanh Hoa (+15.9%); Ho Chi Minh City (+15.3%); Nghe An (+15.0%); Hai Phong (+14.9%); and Ha Noi (+14.2%).
The turnover of travelling in the first half of 2026 was estimated at 49.8 trillion VND, accounting for 1.3% of the total (+15.0% YoY). Some localities recorded a high year-on-year increase in turnover in H1 2026, including Khanh Hoa (+32.2%); Hue (+27.7%); Quang Ninh (+27.1%); Quang Ngai (+24.5%); Hai Phong (+16.2%); Ha Noi (+14.5%); and Ho Chi Minh City (+11.4%).
The turnover of other services in the first half of 2026 was estimated at 404.9 trillion VND, accounting for 10.4% of the total and (+12.5% YoY). Specifically, the turnover increase in the first half of 2026 in some localities was as follows: Hue (+31.6%); Quang Ninh (+26.0%); Ninh Binh (+20.8%); Bac Ninh (+18.8%); Ha Noi (+11.3%); Ho Chi Minh City (+8.9%).
b) Passenger and cargo transport
Transport activities in June 2026 remained dynamic, meeting the travel demand of domestic residents and international visitors, while effectively serving production, business, and import-export activities. Compared to the same period last year, passenger carried and passenger carried (passenger-kilometers) in June 2026 saw a YoY increase of 17.4% and 10.0% respectively; freight transported and freight transported (ton-kilometers) recorded a YoY rise of 13.2% and 6.0% respectively. Overall, in the first half of 2026, passenger carried and passenger carried (passenger-kilometers) experienced a YoY rise of 18.8% and 12.2% respectively; freight transported and freight transported (ton-kilometers) recorded a YoY increase of 13.2% and 10,0%, respectively.
Passenger carried in June 2026 was estimated at 618.9 million turns of passengers, a MoM increase of 3.0% and a YoY increase of 17.4%; passenger carried (passenger-kilometers) reached 29.4 billion passenger-kilometer, a MoM rise of 3.5% and a YoY increase of 10.0%; in Q2 2026, passengers carried was estimated at 1,810.2 million turns, up 23.2% YoY, and passenger-kilometers reached 86.0 billion passenger-kilometers, up 12.6%. Overall, in the first half of 2026, the passenger carried was estimated at 3,403.1 million turns of passengers, a YoY increase of 18.8% and passenger carried (passenger-kilometers) reached 170.7 billion passenger-kilometer, a rise of 12.2%. Of which, domestic passenger carried was estimated at 3,393.2 million turns of passengers, a YoY increase of 18.9% and domestic passenger carried (passenger-kilometers) was 139.8 billion passenger-kilometer, a YoY upturn of 15.0%; oversea passenger carried was estimated at 9.9 million turns of passengers, a YoY expansion of 3.1% and overseas passengers carried (passenger-kilometers) reached 30.9 billion passenger-kilometer, going up by 1.1%.
Table 5. Passenger carried in the first half of 2026 by type of transport
	
	Number of passengers
	
	YoY growth rate (%)

	
	Carried
(Mill. Passengers)
	Carried (passenger-kilometers) 
(Bill. passenger-km)
	
	Carried
	Carried (passenger-kilometers)

	Total
	3,403.1
	170.7
	
	18.8
	12.2

	Rail way
	24.2
	1.8
	
	18.7
	1.5

	Maritime transport
	6.4
	0.5
	
	-2.1
	16.5

	Inland water way
	225.9
	5.3
	
	5.6
	19.3

	Road
	3,118.1
	115.9
	
	20.2
	17.6

	Airway
	28.5
	47.2
	
	0.9
	0.5


Freight transported in June 2026 was estimated at 272.1 million tons, MoM increase of 1.8% and a YoY increase of 13.2%; freight transported (ton-kilometers) reached 55.7 billion ton-kilometer, a MoM upturn of 2.2% and a YoY increase of 6.0%; in Q2 2026, freight transported was estimated at 810.6 million tons, up 12,1% YoY and freight transported (ton-kilometers) reached 166.3 billion ton-kilometer, up 9.9%. Overall, in the first half of 2026, freight transported was estimated at 1,619.4 million tons, a YoY increase of 13.2% and freight transported (ton-kilometers) reached 321.2 billion ton-kilometer, a YoY increase of 10.0%. Of which, domestic freight transported was estimated at 1,591.2 million tons, an upturn of 13.2% and domestic freight transported (ton-kilometers) reached 187.8 billion ton-kilometer, up 12.6%; overseas freight transported was estimated at 28.1 million tons, increasing by 12.2% and overseas freight transported (ton-kilometers) was 133.4 billion ton-kilometer, up 6.4%.
Table 6. Freight transported in the first half of 2026 by type of transport
	
	Volume of freight
	
	YoY growth rate (%)

	
	Transported
(Mill. tons)
	Transported 
(ton-kilometers) 
(Bill. ton-km)
	
	Transported
	Transported (ton-kilometers)

	Total
	1,619.4
	321.2
	
	13.2
	10.0

	Rail way
	2.3
	1.9
	
	-12.8
	-2.5

	Maritime transport
	79.6
	163.1
	
	6.8
	4.2

	Inland water way
	343.5
	78.0
	
	13.7
	20.7

	Road
	1,193.8
	73.3
	
	13.5
	14.3

	Airway
	0.2
	4.9
	
	1.2
	0.3


c) Telecommunications
Telecommunications turnover at current prices in Q2 2026, was estimated at 102.9 trillion VND, a YoY increase of 7.1% (or 7.0% excluding price factors) Overall, in the first half of 2026, telecommunication revenue was estimated at 205.8 trillion VND, up 6.8% YoY (or up 6.9% in real terms after excluding price factors).  
Total number of telephone subscribers as of the end of June 2026 was estimated at 123.3 million, a YoY increase of 0.7%. Of which, the number of mobile subscribers was 120.6 million, a growth of 0.6%. The number of DSL Internet subscribers as of the end of June 2026 was estimated at over 25.7 million, increasing by 4.5% YoY.
d) International visitors to Viet Nam[footnoteRef:21] [21:  According to a report from the Department of Border Gate, the Border Guard Command, the Ministry of National Defense, and the Immigration Department, the Ministry of Public Security.] 

Tourism activities continued to maintain positive growth momentum, supported by favorable visa policies, intensified promotion and marketing efforts, and the diversification of tourism products and expansion of international visitor markets. As a result, the number of international visitors to Viet Nam continued to increase year-on-year.
In June 2026[footnoteRef:22], international visitors to Viet Nam reached an estimated 1.68 million arrivals, a MoM decrease of 5.7% but a YoY increase of 14.7%; in Q2 2026, international visitors were estimated at 5.49 million arrivals, down 18.8% compared to the previous quarter and up 18.2% YoY. For the first six months of 2026 cumulatively, international visitors to Viet Nam reached 12.3 million arrivals, a YoY growth of 14.9%. Of which, arrivals by airway reached 10.1 million arrivals, accounting for 82.6% of total international visitors to Viet Nam and rising by 11.4% YoY; arrivals by road reached 1.9 million arrivals, accounting for 15.7% and increasing by 37.5%; arrivals by seaway reached 209.0 thousand arrivals, accounting for 1.7% and rising by 15.2%. [22:  The reporting period was from May 26th, 2026 to June 25th, 2026.] 

Figure 8. International visitors to Viet Nam in H1 2026 by territory
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The number of outbound Vietnamese citizens in the Q2 2026 reached 1.5 million, going up 7.1% over the same period last year. Overall in the first half of 2026, the number of outbound Vietnamese citizens reached 2.7 million, going down 33.9% YoY.
[bookmark: _Hlk51589245]II. MACROECONOMIC STABILITY, INFLATION CONTROL
1. Banking, insurance, and securities market
Monetary policy was managed proactively and flexibly, in lockstep with fiscal policy, to tame inflation, anchor macroeconomic stability, and fuel growth. Concurrently, the insurance market maintained a steady upward trajectory, while the securities market demonstrated resilient stability. Notably, total capital mobilization surged 45.8% YoY.
As of June 26th, 2026, the capital mobilization by credit institutions witnessed a YoY increase of 5.02% (the corresponding figure in 2025 was 6.11%), and credit growth of the economy reached 7.41% (the corresponding figure in 2025 was 8.3%). 
Overall deposit rates maintained downward trend. In May, the average deposit interest rate in VND of domestic commercial banks (CBs) was recorded as follows: 0.1%-0.2% per annum for demand deposits and under-1-month deposits; 4.1%–4.6% per annum for deposits with terms ranging from 1 month to less than 6 months; 5.9%–7.4% per annum for terms from 6 months to 12 months; 5.7%–7.1% per annum for terms over 12 months to 24 months; and 7.1%–7.6% per annum for terms over 24 months. The average interest rate on bank loans of domestic CBs for both new and existing outstanding loans was in the range of 8.0%–10.1% per annum. The average short-term lending interest rate for priority sectors stood at approximately 3.9% per annum, remaining below the maximum short-term interest rate on bank loans cap of 4.0% as regulated by the State Bank of Viet Nam (SBV). 
The exchange rate was managed flexibly in alignment with market conditions to stabilize the foreign exchange market, thereby anchoring macroeconomic stability and taming inflation. As of June 30th, 2026, the central exchange rate stood at 25,206 VND/USD, marking an increase of 0.34% compared to the rate recorded at the end of 2025. The buying and selling exchange rates quoted by the Joint Stock Commercial Bank for Foreign Trade of Viet Nam (Vietcombank) stood at 26,076–26,466 VND/USD, representing an increase of 0.11%–0.34%, respectively, compared to the end of 2025.
Regarding social policy credit, as of June 30th, 2026, the total disbursed capital for social policy credit programs reached 92,739 billion VND, providing loans to over 1,263 thousand poor households, near-poor households (just above poverty line), and other policy beneficiaries since the beginning of the year. The total outstanding social policy credit balance reached 454,370 billion VND, marking a YoY increase of 9.9%, with over 6.7 million poor households, near-poor households (just above poverty line), and other policy beneficiaries currently holding outstanding debt.
The insurance sector maintained a steady upward trajectory. The life insurance sector staged a cautious recovery as it entered a restructuring phase aimed at long-term sustainable growth. The non-life insurance sector expanded, fueled by strong momentum in the property and engineering segment. Total premium revenue in Q2 2026 was estimated at 60.4 trillion VND, a YoY rise of 1.7%. In the first half of 2026, total premium revenue across the insurance market was estimated to reach 117.9 trillion VND, a YoY rise of 2.2%; specifically: life insurance premium revenue was estimated at 68.8 trillion VND, down 4.5%, while the non-life insurance sector reached an estimated 49.1 trillion VND, up 13.5%. In the first half of 2026, insurance claim payouts were estimated at 52.3 trillion VND, a YoY increase of 18.2%. The total investment back into the economy was estimated at 1,020.5 trillion VND (up 12.3%). Furthermore, the total assets of insurers were estimated at 1,187.1 trillion VND (up 10.7%), and the total actuarial reserves recorded a YoY increase of 8.7%.
In the securities market, trading activity remained relatively stable in the first half of 2026. This resilient performance was anchored by robust economic growth and improved business earnings, alongside pivotal policy reforms. Furthermore, the market’s upgrade to a secondary emerging market status injected strong momentum, driving capital inflows and expanding fundraising opportunities for enterprises. In the first half of 2026, total capital mobilization on the securities market (excluding private placement of bonds) was estimated at 173,753 billion VND, representing a YoY surge of 45.8%.
In the stock market, as of June 30th, 2026, the VN-Index reached 1,860.01 points, representing a 4.23% increase compared to the end of 2025. Market capitalization of listed stocks reached 10,572.8 trillion VND (up 6.0% from the end-2025 level).
The average trading value in June reached 19,982 billion VND per session, a MoM decrease of 23.7%. Year-to-date (YTD), the average trading value reached 29,314.7 billion VND per session, on par with the 2025 average.
By the end of June 2026, the stock market featured 725 listed stocks and fund certificates, and 825 stocks registered for trading on the UPCoM market. The total value of listed and registered securities reached 2,847 trillion VND, an increase of 5.0% compared to that in the end of 2025. 
In the bond market, the average trading value in June reached 17,611 billion VND per session, a MoM increase of 17.7%. Year-to-date (YTD), the average trading value reached 17,072 billion VND per session, representing an 11.5% increase over the 2025 average. 
By the end of June, the bond market featured 483 listed bond codes with a listed value reaching 2,841 trillion VND, marking an increase of 7.0% over the 2025 average.
In the derivatives market, the YTD average trading volume reached 241,454 contracts per session, on par with the 2025 average.
The number of investor accounts reached 13.16 million by the end of May, up 10.8% from the end-2025 level.
2. Development investment
Total disbursed investment of the economy in the first half of 2026, at current prices, was estimated at 1,807.8 trillion VND, a YoY increase of 12.9%, higher than the growth of 10.5% recorded in the first half of 2025, reflecting a continued expansion in investment activities, thereby contributing to enhance production capacity, improve business operations, and support economic growth during the first half of 2026. The disbursed foreign direct investment (FDI) in Viet Nam during this period was estimated at 13.03 billion USD, a YoY increase of 11.2%, marking the highest first-half level recorded since 2022.
The total disbursed investment in Q2 2026 at current prices was estimated at 1,059.5 trillion VND, a YoY increase of 14.1%, including: the State sector’s investment reached 301.6 trillion VND, up 13.2%; the non-State sector’s investment attained 566.9 trillion VND, up 14.3%; and the FDI sector’s investment was estimated at 191.0 trillion VND, up 14.8%.
In the first half of 2026, the total disbursed investment capital at current prices was estimated to reach 1,807.8 trillion VND, a YoY increase of 12.9%, including: the state sector’s investment was at 508.3 trillion VND, accounting for 28.1% of the total investment and rising by 12.5%; the non-state sector’s investment reached 973.4 trillion VND, accounting for 53.8% and rising by 12.8%; and the FDI sector’s investment achieved 326.1 trillion VND, accounting for 18.1% and rising by 13.5%.
Figure 9. Total disbursed investment of H1 at current prices 
of the period of 2022-2026 (trillion VND)

In the State sector’s investment, the disbursed State budget investment in the six months of 2026 was estimated at 335.6 trillion VND, reaching 31.2% over the annual plan and a YoY increase of 12.7% (the figure for the six months of 2025 were 29.3% and 22.6%, respectively). In term of management level, the disbursed central investment reached nearly 50 trillion VND, equivalent to 20.0% over the annual plan and a YoY upturn of 15.5%, the disbursed local investment was 285.6 trillion VND, equal to 34.7% and up 12.2% over that in the same period last year. Out of the locally managed investment, 225.2 trillion VND was disbursed at provincial level, equal to 34.3% over the annual plan and an increase of 10.0%, and 60.4 trillion VND was disbursed at commune level, equal to 36.0% of the plan and an increase of 20.9%.
Figure 11. Disbursed investment growth rate
at current prices in the H1 of the period 2022-2026

Total inward foreign direct investment (FDI) in Viet Nam [footnoteRef:23] as of June 30th, 2026, including: Newly registered capital, adjusted registered capital, and capital contributions and purchasing shares by foreign investors reached 34.65 billion USD, a YoY upturn of 61.0%. [23:  As the report of Foreign Investment Department, Ministry of Finance, received on July 2nd, 2026.] 

Figure 11. Inward foreign investment in Viet Nam 
in H1 of the period 2022-2026 (Billion USD)


- 2,013 projects were newly licensed with a total registered capital of 17.39 billion USD, representing a YoY increase of 1.3% in the number of projects and an upturns of 87.2% in terms of registered capital. Of which, the manufacturing got the largest share of newly licensed FDI with a register capital of 10.76 billion USD, accounting for 61.9% of the total newly registered capital; the electricity, gas, steam, and air conditioning supply reached 3.08 billion USD, accounting for 17.7%; and other activities accounted for 3.55 billion USD, accounting for 20.4%.
Among the 63 countries and territories with newly licensed investment projects in Viet Nam in the first half of 2026, Singapore was the largest investor with 7.31 billion USD, accounting for 42.1% of the total newly registered capital; followed by South Korea with 5.45 billion USD, accounting for 31.4%, Japan with 1.2 billion USD, accounting for 6.9%, China with 977.0 million USD, accounting for 5.6%, Hong Kong SAR (China) with 665.6 million USD, accounting for 3.8%, and the Netherlands with 420.4 million USD, accounting for 2.4%. 
 - Regarding adjusted registered capital, 541 projects that were licensed in previous years registered to adjust their investment capital to increase by 11.04 billion USD, a YoY increase of 23.5%.
If newly registered capital and adjusted capital of licensed projects from the previous years were included, the registered FDI in the manufacturing reached 17.91 billion USD, accounting for 63.0% of the total newly registered and additional capital; the real estate activities reached 5.1 billion USD, accounting for 17.9%; and other activities reached 5.42 billion USD, accounting for 19.1%.
- There were 1,446 turns of registered of capital contributions and purchasing shares by foreign investors with a total capital contribution value of 6.22 billion USD, a YoY increase of 89.5%. Of which, 413 turns of capital contribution and shares purchased increased the charter capital of enterprises with a capital contribution value of 2.15 billion USD, and 1,033 foreign investors re-bought domestic shares without making the charter capital increase with a value of 4.07 billion USD. Among capital contributions and shares purchased by foreign investors, the professional, scientific, and technical activities attracted 2.64 billion USD, accounting for 42.4% of the total contribution value; the wholesale and retail trade of motor vehicles and motorcycles repair achieved 1.94 billion USD, accounting for 31.1%; and other activities reached 1.65 billion USD, representing 26.5%.
Disbursed FDI in Viet Nam in the first half of 2026 was estimated at 13.03 billion USD, a YoY increase of 11.2%. This was the highest figure in the disbursed FDI in the first half of the year over the last 5-year period. Of which: the manufacturing reached 10.76 billion USD, representing 82.6% of the total disbursed FDI; the real estate activities reached 965.2 million USD, accounting for 7.4%; and the electricity, gas, steam and air conditioning supply reached 479.2 million USD, accounting for 3.7%.
Figure 12. Disbursed FDI in the first half of the period 2022-2026 (Billion USD)


Viet Nam's outward investment in the first half of 2026 witnessed 94 projects granted with new investment certificates with a total capital of 820.3 million USD, 2.3 times higher than that in the same period last year; 15 turns of projects adjusted their capital with and addition of 388.9 million USD, up 3.0%.
Generally, total Viet Nam's outward FDI (newly licensed and adjusted capital) reached 1.21 billion USD, 2.5 times higher than that in the same period last year. Of which, Viet Nam’s outward FDI in the agriculture, forestry, and fishery reached 294.0 million USD, accounting for 24.3% of the total; the electricity, gas, steam and air conditioning supply reached 275.3 million USD, accounting for 22.8%; and the construction witnessed 179.5 million USD, accounting for 14.8%.
In the first half of 2026, Viet Nam invested in 33 countries and territories, of which Laos was the top with 324.7 million USD, accounting for 26.9% of total investment, followed by Cambodia with 258.6 million USD, accounting for 21.4%, Kyrgyzstan with 149.9 million USD, accounting for 12.4%, the UK with 82.8 million USD, accounting for 6.8%, Singapore with 72.5 million USD, accounting for 6.0%, Kazakhstan with 36.0 million USD, accounting for 3.0%, and the United States with 32.2 million USD, accounting for 2.7%. 
[bookmark: _Hlk194647683]3. State budget revenue and expenditure[footnoteRef:24] [24:  Data received from the State Budget Department - Ministry of Finance on July 02nd, 2026.] 

State budget revenue in the first half of 2026 was estimated to increase by 17.4% YoY. State budget expenditure edged up by an estimated 0.1% YoY, driven by strict curbs on current expenditures. Despite these cost-saving measures, the budget successfully met all requirements for socio-economic development, national defense, security, state management, payment of due debts, and timely payment to beneficiaries according to regulations.
Figure 13. State budget revenue and expenditure in the first half of 2026
[image: E:\GSO tailieu Kien\3. CÔNG VIỆC\2026\5. Dich bao cao Quy 2026\6. Dich BC Q2 2026\Kien\2aOboQi2eDFdPmLIFNT8SgIXSoljuZcsQiuc3ak4.jpg]
In the first half of 2026, state revenue administration remained a key priority. Tax exemptions, reductions, and deferrals were actively deployed to ease the burden on businesses and citizens, thereby fostering business activity and socio-economic growth. Concurrently, tax authorities strengthened collection management to ensure the timely remittance of emerging revenues into the state budget. Total state budget revenue in June 2026 was estimated at 205.0 trillion VND. The total state budget revenue accrued in the first half of 2026 was estimated at 1,568.2 trillion VND, reaching 62.0% of the annual estimate and going up by 17.4% over the same period last year. In particular, selected revenue items were as follows:
- Domestic revenue in June 2026 was estimated at 167.1 trillion VND. The accrued revenue in the first half of 2026 was estimated at 1,352.7 trillion VND, reaching 61.5% of the annual estimate. This figure accounted for 86.3% of total state budget revenue, representing a 16.5% increase YoY. 
- Revenue from crude oil in June 2026 was estimated at 6.4 trillion VND. The accrued revenue in the first half of 2026 was estimated at nearly 31.1 trillion VND, reaching 72.4% of the annual estimate. This figure accounted for 2.0% of total state budget revenue, representing a 26.1% increase YoY. 
- Budget revenue balancing from import-export in June 2026 was estimated at 31.4 trillion VND. The accrued revenue in the first half of 2026 was estimated at 183.6 trillion VND, reaching 66.0% of the annual estimate. This figure accounted for 11.7% of total state budget revenue, representing a YoY increase of 22.9% 
In the first half of 2026, despite strictly reining in recurrent expenditure, the state budget expenditure fully covered public salaries, pensions, and social allowances, while effectively maintaining social safety net policies. Total state budget expenditure in June 2026 was estimated at 292.3 trillion VND. The accrued revenue in the first half of 2026 was 1,149.1 trillion VND, reaching 36.4% of the annual estimate (up 0.1% YoY). Specifically: Recurrent expenditure reached 730.0 trillion VND, equivalent to 40.4% of the annual estimate, this figure accounted for 63.5% of total state budget expenditure[footnoteRef:25] (a YoY reduction of 5.9%). Development investment expenditure was 357.1 trillion VND, equivalent to 31.9% of the annual estimate, this figure accounted for 31.1% of total state budget expenditure[footnoteRef:26] (YoY increase of 13.9%)[footnoteRef:27]. Interest payment was 60.2 trillion VND, equivalent to 49.97% of the annual estimate, this figure accounted for 5.2% of total state budget expenditure (up 8.1% YoY). [25:  The 2026 target for the ratio of recurrent expenditure to total state budget expenditure was set at 57.3%.]  [26:  The 2026 target for the ratio of development investment expenditure to total state budget expenditure was set at 35.5%.]  [27:  June saw a pickup in public investment disbursement, yet H1 2026 execution rate underperformed at just 30.9% of the Prime Minister’s annual allocation. This lagged behind official expectations and fell short of the 36.0% tracked in H1 2025.] 

4. Export and import of goods and services[footnoteRef:28]  [28:  The value of export turnover was calculated at FOB price and import turnover was calculated at CIF price (including transportation and insurance costs of imported goods).] 

[bookmark: _Hlk213089801]a) Export and import of goods[footnoteRef:29]  [29:  Preliminary data on exports and imports of goods in May 2026 provided by the Viet Nam Customs on July 2nd, 2026.] 

[bookmark: _Hlk213089840]In June 2026, the total export and import turnover of goods 104.22 billion USD, a Mom increase of 5.2% and a YoY increase of 36.3%. Generally, in the first half of 2026, the total export and import turnover of goods reached 549.69 billion USD, going up by 27.1% YoY, of which exports increased by 21.0%; and imports increased by 3.4%[footnoteRef:30]. The higher import growth rate relative to exports indicates that input demand in the economy continued to expand, while also reflecting the strong recovery of production activities, particularly in the foreign-invested sector. The trade balance of goods recorded a deficit of 16.65 billion USD.  [30:  The total export and import turnover of goods in H1 2025 amounted to 432.41 billion USD, up 16.2% YoY, of which exports reached 220.18 billion USD, increasing by 14.6%; imports reached 212.23 billion USD, increasing by 17,9%.] 

Figure 14. Export and import of goods in H1 2026
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Export of goods 
[bookmark: _Hlk213089853]The export turnover of goods in May 2026 preliminarily reached 46.93 billion USD[footnoteRef:31]. [31:  The same as the data sent by the Viet Nam Customs to the National Statistics Office of Viet Nam on June 2nd 2026.] 

In June 2026, the export turnover of goods amounted to 50.79 billion USD, increasing by 8.2% MoM. Of which, the domestic economic sector reached 10.01 billion USD, up 10.5%; while the FDI sector (including crude oil) reached 40.78 billion USD, up 7.7%. Compared to the same period last year, the export turnover of goods in June increased by 28.1%, of which the domestic economic sector increased by 15.0%, the FDI sector (including crude oil) rose by 31.8%.
In Q2 2026, the export turnover reached 143.6 billion USD, up 22.7% YoY and up 16.8% quarter-on-quarter (QoQ).
Overall in the first half of 2026, export turnover of goods reached 266.52 billion USD, a YoY increase of 21.0%. Of which, the domestic economic sector reached 53.51 billion USD, up 4.6%, accounting for 20.1% of total export turnover; the FDI sector (including crude oil) reached 213.01 billion USD, up 26.0%, accounting for 79.9%.
In the first half of 2026, there were 29 export items with a value exceeding 1 billion USD, accounting for 92.1% of total export turnover (including 5 items recorded export values of over 10 billion USD, accounting for 62.6%).
Table 7. Value of selected export products, H1 2026
	 
	Value 
(Mill. USD)
	Growth rate Y-o-Y (%)

	Products with a value of over 10 billion USD
	
	

	Electronic goods, computers and their parts
	71,157
	49.1

	Machinery, instrument, accessory
	33,239
	23.6

	Phones all of kinds and their parts
	31,694
	17.8

	Textiles and sewing products
	18,857
	0.9

	Footwear
	11,949
	0.5


Regarding the structure of exported goods in the first half of 2026, the group of manufactured products reached 239.8 billion USD, accounting for 90.0%; the group of agricultural and forestry products reached 19.23 billion USD, accounting for 7.2%; the group of fishery products attained 5.76 billion USD, accounting for 2.2%; and the group of fuels and minerals reached 1.73 billion USD, accounting for 0.6%.  Figure 15. Structure of exported goods
in H1 2026
[image: ]

Import of goods
[bookmark: _Hlk213089943]Import turnover of goods in May 2026 preliminarily reached 52.14 billion USD[footnoteRef:32].  [32:  The same as the data sent by the Viet Nam Customs to the National Statistics Office of Viet Nam on June 2nd, 2026.] 

Import turnover of goods in June 2026 reach 53.43 billion USD, a rise of 2.5% MoM. Of which, the domestic economic sector reached 14.19 billion USD, increasing by 7.7%; and the FDI sector reached 39.24 billion USD, rose by 0.7%. Compared with the same period last year, the import turnover of goods in June increased by 45.2%, of which the domestic economic sector increased by 32.4%; and the FDI sector increased by 50.4%. 
In the Q2 2026, the import turnover of goods reached 156.6 billion USD, a YoY surge of 39.1% and going up by 23.7% compared to Q1 2026.
Overall, in the first half of 2026, the import turnover of goods reached 283.17 billion USD, a YoY surge of 33.4%, of which, the domestic economic sector reached 78.46 billion USD, an upturn of 24.3%; and the FDI sector reached 204.71 billion USD, an expansion of 37.3%.
In the first half of 2026, there were 38 imported products with their value exceeding 1 billion USD, accounting for 92.1% of the total import turnover (including 2 imported products with the value of over 10 billion USD, accounting for 51.0%).



[bookmark: _Hlk233883515]Table 8. Value of some imported goods in the first half of 2026
	 
	Value
(Mill. USD)
	Growth rate YoY (%)

	Products with a value of over 10 billion USD
	
	

	Electronic goods, computers and their parts
	110,068
	62.0

	Machine, equipment, tools and instruments
	34,363
	22.9


 
Regarding the structure of imported goods in the first half of 2026, the group of capital goods reached 266.4 billion USD, accounting for 94.1%, of which the group of machine, equipment, tools and instruments accounted for 56.0%; the group of fuels, raw materials accounted for 38.1%. The group of consumer goods reached 16.77 billion USD, accounting for 5.9%. Figure 16. Structure of imported goods
in H1 2026
[image: ]

Regarding export and import markets of goods in the first half of 2026, the United States was Viet Nam’s largest export market with a turnover of 86.5 billion USD. China remained Viet Nam’s largest import market with a turnover of 115.2 billion USD. In the five months of 2026, the trade surplus to the United States and EU reached 75.3 billion USD and 21.9 billion USD, respectively, with the corresponding YoY surge of 21.3% and 15.2%; the trade surplus to Japan reached 1.2 billion USD, a downturn of 5.0%; the trade deficit to China, Republic of Korea, ASEAN was 77.3 billion USD, 26.4 billion USD, 10.1 billion USD, respectively, gaining an equivalent expansion of 39.0%; 81.0%; 36.1%, respectively. 
Figure 17. Major commodity export and import markets 
in the first half of 2026
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[bookmark: _Hlk223345838][bookmark: _Hlk213089971] According to preliminary data, the trade balance of goods in May recorded a deficit of 5.21 billion USD[footnoteRef:33]; 14.01 billion USD for five months; and 2.64 billion USD in June. Overall, in the first half of 2026, the trade balance of goods posted a deficit of 16.65 billion USD[footnoteRef:34] (a surplus of 7.95 billion USD YoY). Of which, the domestic economic sector recorded a trade deficit of 24.95 billion USD; while the FDI sector (including crude oil) recorded a trade surplus of 8.3 billion USD. [33:  Unchanged from the May reporting period.]  [34:  Commodity groups with high import deficits: Electronic goods, computers and their parts 38.9 billion USD; petroleum products 5.2 billion USD; plastic materials 5.0 billion USD; coal of all kinds 4.5 billion USD; other base metals 4.4 billion USD; crude oil 3.9 billion USD; chemicals 3.2 billion USD; chemical products 2.9 billion USD.] 

b) Export and import of services
In Q2 2026, the export turnover of services was estimated at 8.24 billion USD, a YoY increase of 20.5% and decreased by 10.3% compared to the previous quarter; import turnover of services was estimated at 11.81 billion USD, up 17.4% YoY and up 5.9% QoQ.
For the first half of 2026 cumulatively, export turnover of services was estimated at 17.42 billion USD, rising by 20.5% YoY, of which tourism services reached 9.0 billion USD (accounting for 51.7% of total turnover), growing by 18.1%; transport services reached 5.1 billion USD (accounting for 29.3%), surging by 34.0%.
Import turnover of services for the first half of 2026 was estimated at 22.96 billion USD (including transportation and insurance service fees for imported goods amounted to 8.97 billion USD), rising by 19.4% YoY, of which transport services reached 10.25 billion USD (accounting for 44.6% of total turnover), growing by 32.2%; tourism services reached 8.05 billion USD (accounting for 35.1%), increasing by 12.7%.
The trade deficit of services in the first half of 2026 was 5.54 billion USD.
5. Price indices
a) Consumer price index 
In June 2026, the Consumer Price Index (CPI) decreased by 0.39% month-on-month (MoM), mainly due to a decline in the prices of petroleum which tracked shifting global fuel trends. The CPI in June increased by 3.21% compared to that in December 2025 and by 4.69% year-on-year. 
In general, the average CPI in Q2 2026 saw an expansion of 5.25% compared to that in Q2 2025. The average CPI in the first half of 2026 experienced a year-on-year soar of 4.38%; core inflation possessed an upturn of 4.12%. 
The CPI in June experienced a MoM contraction of 0.39%, of which 4 groups of goods and services recorded price declines and 7 groups of goods and services saw price increases.
Figure 18. Month-on-month CPI growth rate (%)

 

- Four groups of goods and services recorded a decline in CPI, including:
 (i) The transport group possessed a sharp MoM decline of 4.85% (contributing to a downturn of 0.48 percentage point decrease in the overall CPI). Of which, the CPI of petroleum; diesel plummeted by 10.05%; 10.63%, respectively due to the impacts of adjustments to the prices of domestic fuel in line with global price fluctuations. Besides, the price of passenger transported by airway, waterway, and roadway fell by 11.62%; 0.21%; and 0.08%, respectively. In contrast, the CPI of some commodity groups saw a MoM upturn: vehicle parts (+0.37%) due to increasing costs of components import; and the CPI of vehicle maintenance (+0.31%).
 (ii) The group of garment, hat and footwear witnessed a MoM reduction of 0.09% as the result of abundant supply and implementation of various promotion programs. Of which, the CPI of footwear; ready-made clothes; and other garments (gloves, ties, and socks) dropped by 0.15%; 0.10%; and 0.07%, respectively. In contrast, fabrics off all kinds; tailoring services; footwear services accelerated by 0.45%; 0.50%; and 0.74%, respectively.  
 (iii) The group of food and foodstuff service experienced a month-on-month downturn of 0.07% (contributing to a drop of 0.02 percentage point in the overall CPI), of which: a reduction of 0.78%[footnoteRef:35] in food; a fall of 0.05%[footnoteRef:36] in foodstuff; whereas an expansion of 0.20%[footnoteRef:37] in eating out. [35:  The CPI of rice decreased by 1.06% (regular white rice; premium white rice; glutinous rice; brown rice declined by 1.10%; 0.80%; 1.56%; 0.41%, respectively). The prices of rice prices fell due to increasing domestic supply after harvest of the winter-spring rice season, the largest crop of the year. The CPI of some other food items also shrunk: potatoes (-2.39%); cassava (-0.31%); vermicelli (-0.21%); rice noodles, pho noodles (-0.11%). On the other hand, the prices of bread; wheat flour; corn; and instant noodles/pho/porridge rose by 0.27%; 0.25%; 0.18%; 0.16%, respectively.]  [36:  The CPI of pork; poultry; fresh seafood; eggs of all kinds; and fresh and processed fruits shrank by 0.61%; 0.15%; 0.60%; 0.83%; 1.44%, mainly due to abundant supply. In contrast, the CPI of spices, fish sauce and condiment; milk, butter, cheese and tea, coffee, and cocoa; sugar, syrup and confectionery; processed meat; fresh, dried, and processed vegetables added up 0.29%; 0.25%; 0.15%; 0.11%; and 2.66%, respectively (tomatoes (+11.81%); cabbage (+6.02%); kohlrabi (+5.70%); green beans (+3.65%); and potatoes (+0.47%). ]  [37:  Due to increasing demands for consumption during the summer and rising operating costs such as shop rental, electricity, and water. Therefore, the prices of eating out and drinking out; takeaway fast food edged up 0.21%; 0.14%, respectively.] 

 (vi) The groups of other goods and services dropped 0.06%, mainly due to a reduction of 8.01% in jewelry prices in accordance with a decline in domestic gold prices.
- Seven groups of goods and services experienced an increase in price, including:
 (i) The education group witnessed a moderate increase of 0.01%, mainly due to upward adjustment of tuition fee for extra classes in some educational institutions and training centers.
 (ii) The group of medicines and health care services possessed a jump of 0.03% due to increasing import costs of pharmaceutical raw linked to foreign exchange fluctuations. Of which, the prices of anti-infection and anti-parasitic drugs; non-steroidal pain relief and fever reducing drugs, gout and bone disease medications; anti-allergic drugs and respiratory drugs both expanded by 0.16%; 0.15%; and 0.09%, respectively.
(iii) The group of information and communication climbed up 0.04%. Some items witnessed an increase in price, including televisions (+0.27%); computers, its accessories and phone repair services (+0.21%); feature phones (+0.14%); printers, projectors and scanners (+0.11%); and television and internet services (+0.10%). In contrast, the price of smartphone and tablet accessories; and landline phones reduced by 0.43%; and 0.24%, respectively.
 (iv) The group of beverages and tobacco added up 0.13% due to increasing costs of production and high demands for consumption during the hot season. Of which, the prices of bottled, canned, and boxed energy drinks; fruit juices; mineral water; cigarettes; alcohol of all kinds; beer off all kinds edged up 0.46%; 0.45%; 0.14%; 0.23%; 0.11%; and 0.09%, respectively. 
 (v) The group of household equipment and goods climbed up 0.17% due to increasing costs of raw material and labor. Prices of some items recorded a rise, including electric fans (+0.32%); mirrors, wall and table clocks (+0.31%); glassware, ceramic and porcelain products (+0.30%); indoor textiles (+0.28%); metal ware (+0.25%); soap and detergents (+0.24%); electric lighting (+0.23%); and beds, wardrobes, tables, and chairs (+0.21%). On the contrary, the prices of electric irons; gas stoves and electric kettles and thermoses decrease by 0.49%; 0.34%; and 0.21%, respectively. 
 (vi) The group of housing, electricity, water, fuel, and construction materials witnessed an increase of 0.46% (contributing an expansion of 0.10 percentage points in the overall CPI), focusing on an increase in the prices of the items as follows: Price of housing maintenance materials accelerated by 0.10% due to rising prices of bricks, sand, and stone stemming from limited supply and increasing costs of production and transport; prices of house rental soared by 0.11% as the result of increasing costs of management, maintenance, and repair, leading to many landlord’s adjustment of rental prices; prices of environmental sanitation services; household electricity; tap water jumped up 0.11%; 2.0%, and 0.56%[footnoteRef:38], respectively due to raising demands for electricity and water during hot weather. In contrast, the prices of gas continued to shrink by 2.43% after a surge in April 2026; kerosene prices plummeted by 17.72%, resulting from the impacts of price adjustments in the month. [38:  The CPI household electricity and tap water in June reflected a one-month lag than other items because it was calculated basing on the revenue and consumption volume of May 2026.
] 

 (vii) The group of culture, entertainment, and tourism rose by 0.66%. Of which, the group of package tours increased by 1.10% (domestic tourism and outbound tourism soared by 1.15%; 0.23%, respectively) due to increasing demands for tourism during summer and raising costs of tour organization, especially costs of transport, accommodation and tourism services; hotels and guesthouses increased by 1.15%; sports services rose by 0.46%; children’s toys expanded by 0.25%; and pet-related services spread by 0.14%.
The average CPI in Q2 2026 witnessed a YoY increase of 5.25%, of which the CPI of all major consumer groups experienced a rise: food and catering services (+5.04%); housing, electricity, water, fuel and construction materials (+7.77%); transport (+9.57%); education (+3.38%); other goods and services (+4.27%); culture, entertainment and tourism (+2.98%); and medicines and healthcare service (+1.17%).
The average CPI in the first half of 2026 saw a YoY expansion of 4.38%. The CPI in the first half of 2026 experienced a YoY increase due to some main reasons as follows: 
- The CPI of food and foodstuff services soared by 4.79%, contributing to an upturn of 1.72 percentage points in the overall CPI. Of which: the CPI of pork expanded by 4.85%, resulting from the scarce supply during Tet holidays, vacations and high costs of livestock farming; poultry surged up 4.51%; and eating out shot up 6.85% stemming from raising costs of raw material and service.
- The CPI of housing, electricity, water, fuel, and construction materials jumped up 6.72%, contributing to an increase of 1.53 percentage points in the overall CPI. Of which, the CPI of house rental soared by 6.32% on account of increasing costs of maintenance and operation; the CPI of housing maintenance materials rocketed by 14.12% as result of rising prices of construction material and increasing demand for housing construction and repair; the CPI of household electricity surged up 5.54% stemming from to increasing demand for electricity.
- The CPI of transport soared by 5.23%, contributing to a jump of 0.52 percentage points in the overall CPI, of which the prices of fuel rocketed by 8.90%[footnoteRef:39]. [39:  The CPI of fuel from January to June 2026 recorded a year-on-year spike of -9.62%; -8.38%; 21.6%; 21.47%; 25.12% and 8.97%, respectively.] 

- The CPI of education group climbed up 3.30%, contributing to an upturn of 0.20 percentage points in the overall CPI, resulting from the adjustment of tuition fees in some private schools, vocational schools, and independent schools for the 2025-2026 school year.
- The CPI of household equipment and goods group added up 2.63%, contributing to a jump of 0.14 percentage points in the overall CPI.
- The CPI of the culture, entertainment, and tourism group edged up 2.40%; garments, hats and footwear group accelerated by 1.96%, contributing to an expansion of 0.08 percentage points and a rise of 0.07 percentage points in the overall CPI, respectively.
- The CPI of beverages and tobacco group accelerated by 3.52%, contributing to an upturn of 0.06 percentage points in the overall CPI.
Core inflation[footnoteRef:40] in June possessed a MoM increase of 0.14% and a YoY rise of 4.50%. On average, the core inflation in the six months of 2026 recorded a YoY soar of 4.12%, lower than a surge of 4.38% in the overall CPI, stemming from the significant fluctuations in prices of petroleum, gas, and food that caused an increase in the overall CPI, were excluded from the calculation of core inflation.  [40:  The CPI after excluding the prices of fresh food, foodstuff, energy, and State-managed goods, which include healthcare and education services.  ] 

b) US dollar price index
The average price of world gold in June (as of June 25, 2026) was 4,284 USD/ ounce, a MoM decline of 7.05%. The prices of world gold declined mainly due to the US dollar appreciation, expectations of the US Federal Reserve’s (FED) continuous maintenance of the tight monetary policy, and decreasing demand for safe-haven assets. 
Domestic price index of gold in June saw a MoM reduction of 8.46%; a YoY spike of 24.11%; a drop of 2.72% compared to that in December 2025; the average gold price index in Q2 2026 recorded a YoY surge of 36.84%; and the average gold price index in the first half of 2026 experienced a YoY spike of 58.12%. 
Domestic US dollar prices fluctuated in line with the global prices. The average US dollar price index in June (as of June 25th, 2026) reached 100.05 points in the international market, a MoM increase of 1.42 points, due to market expectations of FED’s continuous maintenance of its tight monetary policy, growth and high interest rate maintenance of US economy, leading to increasing demand for holding USD. Domestic US dollar price index in June witnessed a MoM soar of 0.11%; a YoY expansion of 0.57%; a fall of 0.17% compared to the figure in December 2025; the average US dollar prices in Q2 2026 possessed a YoY upturn of 0.93%; and the average US dollar prices in the first half of 2026 recorded a jump of 1.75%. 
c) Producer Price Index 
In the first half of 2026, the global commodity market e faced significant volatility stemming from military conflicts in the Middle East, increasing the global supply chain disruptions, causing significant fluctuation of energy prices and costs of international maritime transport. In the country, the Government implemented synchronously a set of solutions in order to alleviate difficulties faced by enterprises, contributing to the growth momentum of production and business activities. Under the circumstance, the producer price index; input producer price index; merchandise export and import price index in Q2 2026 and the first half of 2026 all possessed a year-on-year increase, showing the impacts of price fluctuations in the international market and the recovery of domestic production activities.
Figure 19. Producer price index, input producer price index 
in the period 2022-2026, (YoY %)

The producer price index for agriculture, forestry and fishing in Q2 2026 was estimated to decrease by 2.24% compared to that in the previous quarter and increase by 3.64% compared to that in the same period last year, of which: the producer price index of agriculture and related services fell by 2.94% and rose by 3.22%; the producer price index of forestry and related services soared by 2.07% and 5.73%, respectively; and the producer price index of aquaculture and fishing reduced 0.18% and jumped up 4.65%.
In general, the producer price index of agriculture, forestry and fishing in the first of 2026 saw a year-on-year expansion of 4.07%. Of which, some activities showed a rise in the producer price index, including agriculture and related services (+3.85%); forestry and related services (+4.72%); capture fisheries and aquaculture (+4.46%).
The producer price index for industry in Q2 2026 experienced a QoQ soar of 3.05% and a YoY surge of 5.40. The producer price index for industry in the first half of 2026 possessed a YoY upturn of 4.18%. Of which, the producer price index of mining and quarrying; manufacturing; electricity, gas, hot water, steam and air conditioning; water collection, sewerage, waste management and remediation activities edged up 6.31%; 4.08%; 4.75%; and 3.39%, respectively.
The producer price index for services in Q2 2026 witnessed a QoQ jump of 2.44% and a YoY surge of 5.27%. The producer price index for service in the first half of 2026 experienced a YoY rise of 4.17%. Of which, some services recorded a growth in the producer price index, such as activities of households as employers (+7.81%); transport and storage services (+7.26%); accommodation and food service activities (+7.05%); other services (+5.54%); education and training (+3.49%); arts, entertainment and recreation (+1.72%); health care and social assistance activities (+0.72%). 
The input producer price index in Q2 2026 saw a QoQ expansion of 1.91% and a YoY upturn 6.04%. Of which, the input price index for the agriculture, forestry, and fishing added up 0.67% and 4.91%, respectively; the input price index for mining and quarrying surged up 4.81% and 13.97%, respectively; the input price index for manufacturing jumped up 2.07% and 6.03%, respectively; and the input price index for specialized construction services edged up 1.87% and 3.80%, respectively. 
In general, the input producer price index in H1 2026 witnessed a YoY soar of 5.40%. Several products and services showed a rise in the input producer price index including, agriculture, forestry, and fishery products (+4.80%); mining and quarrying products (+12.78%); manufacturing products (+5.26%); and specialized construction services (+3.09%). 
d) Merchandise export and import price index 
The merchandise export price index in Q2 2026 possessed a QoQ increase of 1.70% and a YoY rise of 1.54%. Of which, the merchandise export price index of agriculture and food groups fell by 1.54% and 6.61% respectively; the fuel group rocketed by 24.44% and 7.15% respectively; and other manufacturing group climbed up 1.80% and 2.73% respectively. 
Figure 20. Merchandise export price index, merchandise import price index and term of trade in the first half of 2022-2026, (YoY %)  



	In general, the merchandise export price index in the first half of 2026 experienced a YoY rise of 0.68%. Of which, the merchandise export price index of agriculture and food groups; the fuel group decreased by 5.97% and 5.15%, respectively; whereas the merchandise export price index of other manufacturing products rose by 1.85%. The export price index of some items in the first half of 2026 witnessed a large increase, such as fertilizers (+12.77%); animal feed and raw materials (+12.25%); and telephones and mobile devices (+10.92%). In contrast, export price index of some products plummeted, including coffee (-18.07% due to abundant global supply); coal (-14.90%); rice (-9.45%); and fruits and vegetables (-7.67%).
The merchandise import price index in the Q1 2026 witnessed a QoQ soar of 3.74% and a YoY jump of 3.31%. Of which, the merchandise import price index for agriculture and food added up 1.68% and 1.02% respectively; the fuel group expanded by 6.37% and 2.79%, respectively; and other manufacturing accelerated by 3.62% and 3.43%, respectively. 
In general, the merchandise import price index in the first half of 2026 possessed a YoY upturn of 0.92%. Of which, the merchandise import price index for agriculture and food groups decreased by 0.05%; the fuel group declined by 1.75%; whereas other manufacturing group rose by 1.16%. The merchandise import price index for some items in the six months of 2026 experienced a YoY decline, such as pharmaceutical raw materials (-10.53%); fruits and vegetables; (-6.49%); coal (-4.26%); liquefied petroleum gas (-1.05%); iron and steel (-1.0%). In contrast, chemicals; car parts; fertilizers; electrical wires; telephone’s parts and accessories expanded by 7.40%; 6.65%; 6.44%; 3.44%; and 2.99%, respectively. 
The terms of trade (TOT)[footnoteRef:41] in Q2 witnessed a QoQ reduction of 1.97% and a YoY decline of 1.71%. Of which, seafood decreased by 3.04% and 1.92%, respectively; fruits and vegetables fell by 3.42% and 1.22, respectively; petroleum, oil of all kinds climbed up 8.58% and 3.0%, respectively; rubber added up 2.87% and fell by 0.63%; wood and wood products dropped 1.03% and edged up 0.88%; iron and steel soared by 1.31% and 1.81%, respectively; and computers, electronic products and components shrank by 4.76% and 3.94%, respectively.  [41:  Merchandise export price index compared to merchandise import price index
] 

In general, TOT in the first half of 2026 recorded a YoY downturn of 0.24%. TOT contraction included rubber (-2.50%); petroleum, oil of all kinds (-1.77%); fruits and vegetables (-1.26%); computers, electronic products and components (-0.91%); which offset marginal gains in seafood (+1.10%); wood and wood products (+0.80%); and iron and steel (+0.58%).
The YoY contraction in TOT during the first half of 2026 indicated the merchandise import price index rose at a faster pace than the merchandise export price index. This reflected unfavorable condition for Viet Nam trade because import costs increased at faster rate than revenue from exports, showing the pressure from the persistently high prices of some energy, raw materials, and components on the world market on the account of geopolitical instability and global supply chain disruptions.
III. SOCIAL ISSUES
1. Labour and employment
In the first half of 2026, the labour market developed stably. The size of the labour force, the number of employed persons, and the average income of employees all increased over the same period last year, reflecting that labour demand and production and business activities continued to be improved. The unemployment rate was maintained at 2.22%; the underemployment rate at working age was 1.65%, lower than that in the same period last year, showing that the labour market continued to witness positive improvements.
a) Labour force 
The labour force aged 15 and over in the country in Q2 2026 was estimated at 53.8 million persons, a QoQ increase of 175.6 thousand persons and a YoY growth of 693.5 thousand persons. The labour force participation rate stood at 68.4%, 0.2 percentage points higher than the previous quarter and 0.1 percentage points lower than the same period last year. Generally, for the first half of 2026, the labour force aged 15 and over was 53.7 million persons, representing a YoY increase of 690.7 thousand persons.
The proportion of employees with diplomas/certificates in Q2 2026 was 29.8%, 0.2 percentage points higher than the previous quarter and 0.7 percentage points higher than the same period last year. Generally, for the first half of 2026, the proportion of employees with diplomas/certificates reached 29.7%, 0.8 percentage points higher than the same period last year, showing that the quality of the labour force has been gradually improved.
Table 9. Labour force in Q2 2026 and first half of 2026
Thousand persons
	 
	Q1 
2026
	Q2 
2026
	Estimated first half of 2026
	YoY growth rate

	
	
	
	
	Q2
 2026
	First half of
2026

	Labour force aged 15 and over 
	       53,612.0 
	53,787.5 
	    53,699.8 
	         693.5 
	        690.7 

	By sex
	
	
	
	
	

	Male 
	       28,584.7 
	28,646.1 
	    28,615.4 
	         249.1 
	        260.0 

	Female
	       25,027.3 
	 25,141.4 
	    25,084.4
	         444.4 
	        430.7 

	By residence
	
	
	
	
	

	Urban 
	       21,118.7 
	 21,196.8 
	    21,157.8 
	         535.6 
	        591.9 

	Rural
	       32,493.3 
	 32,590.7 
	    32,542.0 
	         157.9 
	          98.8 

	Labour force at working age 
	       47,941.5 
	48,067.0 
	    48,004.2 
	         689.6 
	        679.4 

	By sex
	
	
	
	
	

	Male 
	       26,364.4 
	26,396.2 
	    26,380.3 
	         278.5 
	        250.7 

	Female
	       21,577.1 
	21,670.8 
	    21,623.9 
	         411.1 
	        428.7 

	By residence
	
	
	
	
	

	Urban 
	       19,429.1 
	19,467.3 
	    19,448.2 
	         467.9 
	        533.8 

	Rural
	       28,512.4 
	  28,599.7 
	    28,556.0 
	         221.7 
	        145.6 


b) Employed persons
The number of employed persons in Q2 2026 was estimated at 52.7 million persons, increasing by 170.2 thousand persons compared to the previous quarter and rising by 688.3 thousand persons over the same period last year. Of which, employed persons in urban areas reached 20.7 million persons, going up by 67.3 thousand persons QoQ and 523.9 thousand persons YoY; the figure for rural areas was 32.0 million persons, an increase of 102.8 thousand persons and 164.3 thousand persons, respectively.
By economic sector, the number of employed persons in Q2 2026 in the agriculture, forestry, and fishing sector was 13.3 million persons (accounting for 25.2%), a decrease of 189.9 thousand persons over the same period last year; the industry and construction sector employed 17.8 million persons (sharing 33.9%), a growth of 546.1 thousand persons; the service sector recorded 21.6 million persons (occupying 40.9%), an increase of 332.1 thousand persons.
Generally, for the first half of 2026, the number of employed persons reached 52.6 million persons, a YoY increase of 672.5 thousand persons. Of which, employed persons in the urban areas reached 20.7 million persons, accounting for 39.3%; the figure for the rural areas was 31.9 million persons, occupying 60.7%.
By economic sector, the number of employed persons in the first half of 2026 in the agriculture, forestry, and fishing sector was 13.3 million persons, a decline of 202.6 thousand persons over the same period last year; the industry and construction sector employed 17.7 million persons, a growth of 474.1 thousand persons; the service sector recorded 21.6 million persons, a rise of 401.0 thousand persons.
The general informal employment rate (including employed persons in agriculture, forestry, and fishing households)[footnoteRef:42] still accounted for a large proportion. In Q2 2026, the informal employment rate stood at 61.7%, 0.4 percentage points lower than the previous quarter and 1.8 percentage points lower than the same period last year. Of which, this rate in urban areas was 47.1% and in rural areas was 71.2%; it was 65.4% for males and 57.5% for females. [42:  General informal employed workers (including workers in agriculture, forestry, and fishing household sector) are those who have jobs and fall into one of the following cases: (i) unpaid family workers who do not receive wages or salaries; (ii) owners of establishments, self-employed workers in the informal sector; (iii) wage workers who are not allowed to sign a labour contract or are allowed to sign a fixed-term labour contract but their compulsory social insurance premiums are not paid by the recruitment establishment; (iv) cooperative’s members who do not pay compulsory social insurance; (iv) workers in the agricultural household sector.] 

[bookmark: OLE_LINK11][bookmark: OLE_LINK13][bookmark: OLE_LINK14]Generally, for the first half of 2026, the informal employment rate was 61.9%, 2.0 percentage points lower than the same period last year. Specifically, the rate in urban areas was 47.7%, a decrease of 0.3 percentage points; in rural areas was 71.1%, a drop of 2.8 percentage points; for males was 65.5%, a fall of 1.7 percentage points; and for females was 57.9%, a decline of 2.2 percentage points.
c) Underemployment at working age[footnoteRef:43] [43:  Underemployed persons at working age include employed persons who want to work overtime; are willing to work overtime; and actually work less than 35 hours/week.] 

The number of underemployed persons at working age in Q2 2026 was 761.5 thousand persons, a QoQ decrease of 23.5 thousand persons and a YoY decline of 37.7 thousand persons. The underemployment rate at working age in Q2 2026 was 1.62%, 0.05 percentage points lower than the previous quarter and 0.11 percentage points lower than the same period last year. Of which, the underemployment rate in urban areas was 1.21% and the figure for rural areas stood at 1.90%.
Figure 21. Number of underemployed persons and underemployment rate at working age by quarter in 2024-2026

Generally, for the first half of 2026, the number of underemployed persons at working age was 773.3 thousand persons, a YoY decrease of 24.9 thousand persons. The underemployment rate at working age stood at 1.65%, 0.07 percentage points lower than the same period last year; of which, the underemployment rate in urban areas was 1.24%, 0.02 percentage points higher; the figure for rural areas was 1.92%, 0.13 percentage points lower.
d) Average income of employees
The monthly average income per employee in Q2 2026[footnoteRef:44] reached 9.0 million VND per month, a decrease of 53 thousand VND compared to Q1 2026 and a growth of 720 thousand VND (equivalent to an increase of 8.7%) over the same period in 2025. [44:  This is because in Q1, workers received additional income from Tet (New Year) bonuses.] 

The monthly average income per employee in the first half of 2026 reached 9.0 million VND per month, a YoY increase of 717 thousand VND. Specifically, male employees earned an average of 10.1 million VND per month, while female employees earned 7.8 million VND per month. Meanwhile, the figure for urban areas stood at 10.6 million VND per month, compared to 7.9 million VND per month 7.9 in rural areas.
For wage workers, generally in the first half of 2026, the monthly average income reached 10.0 million VND per month, a YoY increase of 679 thousand VND (corresponding to a growth of 7.3%). Of which, the income of male employees stood at 10.5 million VND per month; female employees gained 9.5 million VND per month; employees in urban areas attained 11.1 million VND per month; and employees in rural areas reached 9.1 million VND per month.
đ) Unemployment rate at working age[footnoteRef:45] [45:  Unemployed persons are persons aged 15 and over, who simultaneously meet three criteria during the reference period: currently without work, seeking work and available for work. The unemployment rate expresses the percentage of unemployed persons in the labour force.] 

In Q2 2026, the unemployment rate at working age was 2.23%, remaining virtually unchanged QoQ and YoY. The urban unemployment rate was 2.49%, continuing to stay below 3.0%[footnoteRef:46], which was lower than the target set out in the Government’s Resolution No. 01/NQ-CP dated January 8th, 2026, on key tasks and solutions for the implementation of the Socio-economic Development Plan and the State Budget Estimate for 2026. This reflected the ongoing stability of the urban labour market. [46:  The unemployment rate at working-age in urban areas for Q2 of the 2024-2026 period were 2.71%, 2.49%, and 2.49%, respectively.] 

Generally, in the first half of 2026, the unemployment rate at working age was 2.22%, equivalent to the same period last year, of which the rate in the urban areas was 2.47% and in the rural areas was 2.05%.
Figure 22. Number of unemployed persons and unemployment rate at working age by quarter in 2024-2026

The youth unemployment rate (aged 15-24) in Q2 2026 was 8.67%, 0.20 percentage points lower than the previous quarter and 0.48 percentage points higher than the same period last year. The youth unemployment rate in urban areas stood at 9.75% and in rural areas was 8.07%. In Q2 2026, there were about 1.4 million young persons (aged 15-24) not in employment, education, or training (NEET), accounting for 10.0% of the total youth population. The youth NEET rate in rural areas was 11.5% and in urban areas was 7.8%; it was 11.6% for female youth and 8.5% for male youth.
The youth unemployment rate (aged 15-24) in the first half of 2026 was 8.77%, 0.71 percentage points higher than the same period last year; of which, the youth unemployment rate in urban areas was 10.21%, a decrease of 0.43 percentage points; the figure for rural areas was 7.96%, an increase of 1.27 percentage points.
e) Labour underutilization rate [footnoteRef:47] [47:  The labour with unmet need for employment (also known as underutilized labour) includes the unemployed, the underemployed, and a group outside the labour force who are available for work but not seeking, or seeking but not currently available to start immediately. The labour underutilization rate is the ratio of the labour force with unmet need for employment to the total labour force that is in need of working in the economy.] 

In Q2 2026, the labour underutilization rate was 3.96% (equivalent to about 2.13 million persons). Generally, in the first half of 2026, the labour underutilization rate stood at 4.06%, corresponding to nearly 2.2 million persons[footnoteRef:48]. [48:  Viet Nam’s labour underutilization rate typically fluctuates around 4.0%. This rate reached a record high of 10.4% in the Q3 2021 due to the impact of the Covid-19 pandemic.] 

g) Owned-account workers
The number of owned-account workers in Q2 2026 was 4.2 million persons, a QoQ increase of 405.4 thousand persons, with rural areas accounting for up to 85.7% of these workers. Generally, in the first half of 2026, the number of owned-account workers was over 4.0 million persons, a YoY rise of 197.8 thousand persons, of which female workers accounted for 65.8% and those in rural areas shared 89.6%.
2. People’s living conditions and social security
[bookmark: _Hlk106803047]According to the results of the June Labour Force Survey, households’ income continued to maintain a stable and improving trend. The proportion of households reporting that their income in the month remained unchanged or increased compared to the same period last year was 96.9% (a MoM increase of 0.4 percentage point and a YoY growth of 0.3 percentage point); the percentage of households saying that their income decreased or undetermined compared to the same month in 2025 was 3.1%.
Survey results also showed that the proportion of households reporting an increase in income in Q2 2026 compared to the same period in 2025 was 29.8%; the percentage of households with unchanged income was 66.7%; and the proportion of households with decreased or undetermined income was 3.5%. Compared to Q1 2026, the percentage of households with increased income decreased by 2.0 percentage points; unchanged income grew by 2.7 percentage points; and decreased or undetermined income reduced by 0.7 percentage points. Compared to Q2 2025, the proportion of households with rising income declined by 3.0 percentage points; unchanged income rose by 2.9 percentage points; and decreased or undetermined income increased by 0.1 percentage points.


Figure 23. Percentage of households assessed their income 
in Q2 2025, Q1 and Q2 2026 (%)

Among the households reporting an increase in income in Q2 2026, 67.0% attributed it to increased wages and salaries of household members; 38.0% cited growth in income from agriculture, forestry, and fishery activities; and 21.6% identified increased income from non-farm production, business, and service activities[footnoteRef:49]. [49:  A household could select multiple reasons.] 

Of the households with decreased income in Q2 2026, 34.8% pointed to an increase in input costs for their production and business activities; 27.0% indicated a decline in the selling prices of products from household production and business activities; 22.0% noted that household members suffered from severe illness, injury, or death; 17.7% cited that a household member was temporarily out of work; and 17.3% identified a reduction in the scale of their production and business activities.  
In the first half of 2026, 37.9% of households reported experiencing at least one negative event affecting their family life. Among the households affected by negative events: 35.5% were impacted by rising prices of goods and services; 7.5% by natural disasters and climate change; 3.7% by epidemics in livestock or crops; 2.9% by human epidemics; 2.1% by household members suffering from severe illness, injury, or death; and 0.5% by fires or explosions.
In the first half of 2026, 18.4% of interviewed households received assistance from various sources. Specifically, the proportion of households receiving support from relatives and family members was 10.2%; from local programmes and policies was 7.2%; from national programmes and policies was 9.0%; from charitable activities of other organizations or individuals was 2.3%; and from other sources was 0.07%.
Social security activities were prioritized and implemented in a timely and practical manner from central to local levels. According to summary reports from localities, from the beginning of the year until now (as of June 22nd, 2026), the total social security support for all groups reached more than 46.7 trillion VND, an increase of over 9.4 trillion VND (a growth of 25.2%) compared to the same period last year. Details for specific target groups were as follows: support for national devotees and their relatives reached more than 22.1 trillion VND, a YoY rise of 14.9%; support for social protection beneficiaries under Decree No. 20/2021/ND-CP was over 21.9 trillion VND, a growth of 45.8%; support for poor households, near-poor households, households in difficult circumstances, and social policy households reached more than 2.5 trillion VND, a decrease of 8.3%; other sudden and unusual support in localities amounted to nearly 199.3 billion VND, a decline of 38.9%.
 As of June 22nd, 2026, social insurance agencies issued nearly 35.7 million health insurance cards, free medical examination and treatment cards or books to beneficiaries, a YoY increase of 34.5%. 
With respect to rice assistance, during the June reporting period, as of June 25th, 2026, the Government distributed 1,568.5 tons of rice to the people for the 2026 pre-harvest period. From the beginning of the year until now, the Government provided about 17.9 thousand tons of rice to the people, of which: nearly 9.1 thousand tons for hunger relief during the Lunar New Year for 604.6 thousand persons; more than 8.2 thousand tons for pre-harvest hunger relief for 547.2 thousand persons; and over 604 tons for natural disaster and flood recovery for 40.3 thousand persons.
Regarding gratitude to national devotees, the “500-day-and-night campaign to accelerate the search, collection, and identification of martyrs’ remains” towards the 80th anniversary of Invalids and Martyrs’ Day (July 27th, 1947 - July 27th, 2027) is being drastically deployed by authorities at all levels, sectors, units, and localities. According to a report by the Ministry of National Defence at the review conference for the first half and task deployment for the remaining half of 2026 hosted by the National Steering Committee for the search, collection, and identification of martyrs’ remains, 1,255 martyrs’ remains were successfully located and collected during the first half of the year; concurrently, biological sampling for unidentified remains was carried out across 12,127 martyrs’ graves[footnoteRef:50]. In addition, the Party and the State continue to deploy social security policies to support national devotees and their relatives on the occasion of the 79th anniversary of Invalids and Martyrs’ Day (27th July 1947 - 27th July 2026)[footnoteRef:51]. [50:  https://baochinhphu.vn/quyet-tam-tim-kiem-quy-tap-3000-hai-cot-liet-si-trong-nam-2026-102260625130946331.htm (accessed at 17:30, on 27th June 2026)]  [51:  On 11th June 2026, the State President issued Decision No. 885/QĐ-CTN on presenting gifts on the occasion of the 79th anniversary of Invalids and Martyrs' Day (27th July 1947 – 27th July 2026), with two gift levels of 600,000 VND and 300,000 VND designated for eligible recipients. The Ministry of Home Affairs submitted a draft proposal to adjust and increase the standard allowance to 3,012,000 VND (an 8% increase from the previous level of 2,789,000 VND), effective from 1st July 2026. Accordingly, monthly allowances and subsidies for national devotees and their relatives will be increased to ensure their well-being.] 

3. Epidemic, food hygiene and safety, and food poisoning
According to the report of the Ministry of Health, in the month (May 18th – June 17th, 2026), there were 4,910 cases of dengue fever (2 deaths); nearly 9,900 cases of hand, foot and mouth disease (1 death); 598 cases of rash fever with suspected measles. Overall, from the beginning of the year to date, there were over 55.2 thousand cases of dengue fever (7 deaths); 54.8 thousand cases of hand, foot and mouth disease (10 deaths); 4,393 cases of rash fever suspected of measles; 154 cases of viral encephalitis (1 death); 31 cases of meningococcal meningitis (4 deaths); and 34 deaths from rabies in the whole country.
As of June 17th, 2026, the total number of people living with HIV nationwide was 256.8 thousand persons; the number of deaths from HIV/AIDS was 118.9 thousand persons. 
Regarding food poisoning, in June, there were 11 cases of poisoning, causing 462 persons poisoned (2 deaths). Overall, in the first half of 2026 (from December 18th, 2025 to June 17th, 2026), there were 47 cases with 1,866 persons poisoned (7 deaths) nationwide.
4. Education and training 
According to estimates from the Ministry of Education and Training (MOET), as of June 30th, 2026, there were 14,820 preschools nationwide, a YoY decrease of 2.3%; 25,067 general education schools, a decrease of 2.0%, including: 11,678 primary schools, down 2.1%; 8,124 lower secondary schools, down 2.3%; 2,245 upper secondary schools, down 4.8%; and 3,020 multi-level general education schools (up 1.3%). The decrease in the number of single-level schools (primary or lower secondary) and the increase in the number of multi-level general education schools was due to school restructuring at the local level.
In the school year 2025-2026, the number of preschools teachers was 372 thousand teachers, a YoY decrease of 1.3%. The number of classroom teachers of general education was 829.8 thousand teachers, a decrease of 1.2%, including: 392.2 thousand primary school teachers, down 0.6%; 295.5 thousand lower secondary school teachers, down 0.2%; and 142.1 thousand upper secondary school teachers, down 4.8%. The main reasons for this decrease in the number of teachers were primarily due to the number of teachers retiring and the actual teacher recruitment situation in localities.
Also in the school year 2025-2026, there were 4.85 million children of preschools nationwide, a YoY decrease of 2.6%; 18.5 million pupils of general education, a YoY increase of 0.1%, including: 8.64 million primary school pupils, down 1.0%; 6.93 million lower secondary school pupils, up 4.3%; and 2.90 million upper secondary school pupils, down 5.9%.
The 2026 Upper Secondary School Graduation Exam was successfully conducted in accordance with the planned schedule, ensuring safety, integrity, and compliance with the established procedures, while largely achieving its intended objectives. A total of 1,213,695 candidates sat the exam, representing an attendance rate of 99.18%. The exam was administered at 2,478 examination sites with 54,409 examination rooms nationwide.
Regarding vocational education admissions, the MOET organized the 2026 Conference on Vocational Education Admissions to launch the admission process for the year, setting a target of enrolling 2.1 million learners. The conference also emphasized improving the quality of education and training, prioritizing key occupations, and aligning training with labour market and business needs to ensure employment opportunities for graduates.
5. Culture and sports 
In the first six months of 2026, cultural and sports activities were vibrant nationwide, helping to meet people's cultural needs, enhance their spiritual well-being, and promote the image of Viet Nam and its people.
Regarding culture, a wide range of cultural activities were organized in connection with major national holidays, significant political events, and efforts to preserve and promote the values of the nation's cultural heritage. Numerous festivals, exhibitions, artistic performances, and cultural exchange activities were held across localities, notably the Dong Thap Lotus Festival, Sen Village Festival, Hai Phong Red Flamboyant Flower Festival, Ancestral Land Culture and Tourism Week, Ninh Binh Tourism Week, and Ho Chi Minh City Ao Dai Festival. In addition, various initiatives to promote Vietnamese culture abroad continued to be strengthened, contributing to enhancing the country's image and international standing.
Regarding mass sports, the movement continued to expand nationwide, with numerous running races, sports festivals, and recreational sporting events organized across the country, attracting broad public participation. Localities continued to effectively implement the campaign “All people exercise following the example of Great President Ho Chi Minh”, while further promoting the use of digital platforms to organize online sports activities, thereby encouraging healthy lifestyles and regular physical exercise within the community. Notable events included the Tay Ho Half Marathon 2026 (April 12th), the VnExpress Marathon Hue 2026 (April 19th), the AirAsia Red Run Da Nang 2026 (April 26th), and the 1st Ho Chi Minh City Sports Games 2026 (from April 19th).
Regarding elite sports, Vietnamese athletes achieved remarkable results at international competitions. Notably, Diep Thi Huong won three gold medals at the 2026 Asian Junior and U23 Canoe Sprint Championships. The sports sector also intensified inspections of training programmes, stepped up preparations for the Vietnamese delegation's participation in the 2026 Asian Games (ASIAD), and accelerated preparations for the 10th National Sports Games.
Notable achievements and events involving the national teams included the U17 Viet Nam national football team's championship title at the 2026 ASEAN U17 Championship, held in Indonesia from April 11th to April 23rd; the National Strong Teams Kickboxing Championship, held in Ha Noi from April 2nd to April 11th; the National Elite Shuttlecock Championship, held in Hue from April 18th to April 23rd; and the Ho Chi Minh City Television Cycling Cup, held from April 3rd to April 30th. The U17 Viet Nam national football team also qualified for the FIFA U-17 World Cup Qatar 2026. Meanwhile, the Viet Nam national judo team finished first overall at the Southeast Asian Judo Championship, held in Bac Ninh from May 19th to May 24th, and two athletes from the Viet Nam national taekwondo team secured qualification for ASIAD 2026. In addition, several national championships were organized, including the National Club Weightlifting Championship, held in Ninh Binh from May 16th to May 24th; the National Age Group Swimming and Diving Championships, held in Dong Thap from May 20th to May 30th; and the National 2×2 Beach Volleyball Championship, held in Da Nang from May 1st to May 9th.
6. Traffic accidents[footnoteRef:52] [52:  According to a quick report from the Office of the Ministry of Public Security and the Viet Nam Maritime and Waterways Administration (Ministry of Construction) on June 23rd, 2026.] 

In June (from May 15th to June 14th, 2026), there were 1,273 traffic accidents nationwide, causing 786 deaths and 747 injuries. Compared to the figures of May 2026, the number of traffic accidents increased by 5.7%; the number of deaths decreased by 0.1%; and the number of injuries increased by 16.0%. Compared to the figures of the same period in 2025, the number of accidents, deaths, and injuries decreased by 15.1%, 12.6%, and 20.4%, respectively. 
In the first six months of 2026, there were 7,755 traffic accidents nationwide, causing 4,832 deaths and 4,509 injuries. Compared to the figures of the same period last year, the number of traffic accidents cases, deaths, and injuries decreased by 17.6%, 9.3%, and 27.6 %, respectively. On average, during the first six months of 2026, there were 43 traffic accidents occurred a day, causing 27 deaths and 25 injuries.
7. Disaster-induced loss[footnoteRef:53] [53:  Compiled from reports submitted by 34 Provincial Departments of Agriculture and Environment, reporting period from May 22nd to June 23rd, 2026. ] 

Natural disasters in June caused 9 deaths and missing persons, 18 injuries; damaged nearly 777 hectares of rice and crops; destroyed, swept away, or damaged 728 houses; total property losses caused by natural disasters in the month was 184.3 billion VND, a YoY decrease of 88.1%. In the first six months of 2026, natural disasters caused 28 deaths and missing persons, 65 injuries; damaged 31.9 thousands of hectares of rice and other crops; destroyed, swept away, or damaged more than 6,900 houses. The total property losses caused by natural disasters in the first six months of 2026 were estimated at 1,123.1 billion VND, a YoY decrease of 43.1%.
8. Environmental protection and fire and explosion prevention
During the month (from May 26th to June 23rd, 2026)[footnoteRef:54], authorities detected 2,043 cases of environmental violations in 30 out of 34 localities[footnoteRef:55], of which, 1,296 cases were addressed with a total fine of 15.7 billion VND, representing a month-on-month decrease of 22.0% and a YoY decrease of 3.7%. Overall, in the first six months of 2026, authorities detected 9,640 cases of environmental violations, of which, 7,824 cases were addressed with total fines of 144.5 billion VND, representing a YoY increase of 25.0%. [54:  According to data compiled by Provincial and centrally-governed cities Statistics Offices from the reports of Provincial Departments of Agriculture and Environment and Provincial Police Departments. ]  [55:  No environmental violations were detected in June in four provinces: Lang Son, Quang Ngai, Khanh Hoa, and Lam Dong.] 

During the month (from May 15th to June 14th, 2026)[footnoteRef:56], 272 cases of fire and explosion occurred nationwide, causing 4 deaths and 8 injuries, with an estimated losses of 186.6 billion VND, nearly 2.8 times higher than the previous month and nearly 8.2 times higher than the same period last year. Overall, in the first six months of 2026, there were 1,517 cases of fire and explosion nationwide, causing 54 deaths and 69 injuries, with estimated damages of 534.5 billion VND, representing a YoY increase of 98.9%. [56:  According to a quick report from the Ministry of Public Security dated June 23rd, 2026.] 

Overall, despite the continued unpredictability of the global economic and political landscape, escalating armed conflicts, and numerous uncertainties, under the strong leadership and decisive direction of the Party, the Government, and the Prime Minister, together with the concerted efforts of the entire political system, ministries, sectors, local authorities, the business community, and the people, Viet Nam's economy grew by 8.18% in the first six months of 2026. This robust growth provides an important foundation for achieving the development targets set for 2026.
Statistical indicators showed that the domestic macroeconomics remained stable, with inflation under control at an appropriate level. The supply and demand of essential goods were ensured, domestic consumption and tourism continued to grow at a solid pace, and international arrivals to Viet Nam increased significantly. The agriculture, forestry, and fisheries sector remained a solid pillar of the economy, maintaining stable growth, ensuring the domestic supply of food, foodstuffs, and essential goods, while supporting exports. Industrial production maintained positive growth, while import and export activities sustained their upward momentum by effectively leveraging free trade agreements. The investment and business environment continued to improve. People’s living standards were gradually enhanced, and social security was prioritized and implemented in a practical and effective manner.
In the second half of 2026, Viet Nam’s socio-economic situation will be projected to continue facing numerous difficulties and challenges, particularly given the country’s highly open economy, which remains vulnerable to unpredictable fluctuations in the global economic and political landscape, as well as disease outbreaks and natural disasters. Therefore, achieving the double-digit growth target will be a significant challenge, requiring the concerted efforts and unity of the entire political system, the Government, the business community, and people nationwide, together with the support of the international community. Ministries, sectors, and local authorities need to strengthen monitoring and improve the quality of forecasting, proactively and flexibly manage policies in line with evolving circumstances, respond promptly to emerging situations, and steadfastly pursue the objective of promoting growth while maintaining macroeconomic stability, controlling inflation, ensuring social security, and improving people’s living standards. In addition, attention should be given to implementing the following key tasks:
Firstly, continue to firmly maintain macroeconomic stability, ensure major economic balances, and effectively manage prices and markets. Closely monitor developments in the global economic and political landscape, including the conflict in the Middle East, oil prices, transportation costs, exchange rate..., while promptly updating growth and inflation scenarios. Implement flexible and effective fuel price management policies, and avoid simultaneous adjustments to the prices of state-managed goods and services in order to ease inflationary pressures.
Secondly, continue to restructure the agricultural sector towards improving quality, efficiency, and resilience to climate change; promote linkages among agricultural production, processing, and consumption. At the same time, strengthen disease control; develop safe, bio secure, large-scale livestock farming and value chains associated with the application of high technology and digital transformation.
Thirdly, promote industrial production with a view to enhancing competitiveness; proactively manage supply chain risks, diversify supply sources, and control logistics costs. At the same time, accelerate the removal of administrative bottlenecks, unblock the supply of construction materials, and promote the disbursement of public investment capital; ensure energy security; and step up digital transformation and the application of artificial intelligence (AI) to improve corporate governance efficiency.
Fourthly, continue to implement consumer demand stimulus, promotion, and supply-demand connectivity programmes to boost domestic consumption. At the same time, promote the development of e-commerce, expand modern distribution systems, and ensure the supply of essential goods, thereby contributing to market stability and promoting the growth of total retail sales of consumer goods and consumer service revenue.
Fifthly, promote sustainable exports, enhance value addition, and diversify export markets. Effectively leverage free trade agreements (FTAs) to expand export markets and improve the capacity to meet international standards. Develop the logistics system, reduce logistics costs, and support the consumption of agriculture, forestry, and fishery products.
Sixthly, continue to substantially improve the investment and business environment; accelerate administrative procedure reform, reduce compliance costs, and remove difficulties for enterprises. Selectively attract investment projects, giving priority to high technology, innovation, green transition, and digital transformation; at the same time, enhance linkages between the foreign-invested sector and domestic enterprises in order to strengthen the economy's competitiveness and resilience.
Seventhly, strengthen disease prevention and control and proactively respond to natural disasters. Effectively implement disease prevention and control measures; proactively respond to heavy rains, floods, drought, and saltwater intrusion; ensure agricultural production and strengthen forest fire prevention and control. Effectively implement social security policies to ensure stability and improve people’s living standards./.
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Total (Trillion VNĐ)	
2022	2023	2024	2025	2026	2560.415428279056	2886.9281667430796	3148.0505256705587	3443.8719728745509	3889.5435626672656	Growth rate Y-o-Y (%)	
2022	2023	2024	2025	2026	13.616319074567556	12.7523344398641	9.0449898246712053	9.3969726594836089	12.941003420075418	




State	508,3
452,1
390,7
374,2
328,9

Estimated 2026	2025	2024	2023	2022	508.33611347999988	452.05192899999997	390.69006501818012	374.22358656558964	328.92430186849776	Non-state	973,4
862,6
799,2
749,7
736,3

Estimated 2026	2025	2024	2023	2022	973.41110000000003	862.62303999999995	799.18993672982594	749.6955796417169	736.30862484224895	FDI	326,1
287,2
259,6
235,4

231,6

Estimated 2026	2025	2024	2023	2022	326.07050000000004	287.1902	259.65354418241702	235.35331655411301	231.52159362152798	



Total disbursed state investment	9.2
4.8
6.6
10.5
12.9

2022	2023	2024	2025	2026	9.2334534422343353	4.8211100442607773	6.6403950873510382	10.509009846460529	12.857046177523841	State	9.6
13.8
4.4
15.7
12.5

2022	2023	2024	2025	2026	9.6194392553554025	13.771948268876244	4.4001711927648302	15.706021083224741	12.450822763771455	Non-state	9.5

1.8
6.6
7.9
12.8

2022	2023	2024	2025	2026	9.4595456990650888	1.8181173420773291	6.6019272931771411	7.9371749261174926	12.843160321801747	FDI	8.0
1.7
10.3
10.6
13.5

2022	2023	2024	2025	2026	7.983914264440898	1.6550175180846338	10.324999020235538	10.605153072063359	13.538170870733055	



Newly registered capital	4,94
6,49
10,28
9,29
17,39
2022	2023	2024	2025	2026	4.9429387518600008	6.4921288241400017	10.279686991829996	9.2909990734299992	17.389390460079998	Adjusting registered capital	6,82
2,93
4,06
8,95
11,04
2022	2023	2024	2025	2026	6.8172004674578099	2.9259808055907026	4.0577418485824417	8.9452861653571798	11.043139557635156	Capital contribution and purchasing shares	2,27
4,01
1,89
3,28
 6,22
2022	2023	2024	2025	2026	2.2702421387169571	4.0141750863800008	1.89109312949	3.2833699522749997	6.2204462672699981	
2022	2023	2024	2025	2026	9.9740000000000002	10.021000000000001	10.842000000000001	11.72	13.03	

Export and import turnover of goods
(Billion USD)

Xuất khẩu hàng hóa	37.9
86.5
15.9
22.6
31.8
14.8

China, PR	United States	ASEAN	Korea, Rep.	EU	Japan	37.9	86.5	15.9	22.6	31.8	14.8	Nhập khẩu hàng hóa	115.2
11.2
42.3
32.7
9.9
13.6

China, PR	United States	ASEAN	Korea, Rep.	EU	Japan	115.2	11.2	42.3	32.700000000000003	9.9	13.6	


Growth rate YoY (%)

Xuất khẩu hàng hóa	30.2
22.0
15.0
18.8
16.3
15.4

China, PR	United States	ASEAN	Korea, Rep.	EU	Japan	30.2	22	15	18.8	16.3	15.4	Nhập khẩu hàng hóa	36.0
26.7
49.0
23.7
18.7
17.5

China, PR	United States	ASEAN	Korea, Rep.	EU	Japan	36	26.7	49	23.7	18.7	17.5	














CONSUMER PRICE INDEX	Tranport	Garment, hat, footwear	Food and foodstuff	Other goods and services	Education	Medicine and health care services	Information and Communication 	Beverage and cigarrette	Household equipment and goods	Housing, electricity, water, fuel, and construction materials 	Culture, entertainment, and tourism 	-0.38580000000000325	-4.8451000000000022	-8.5099999999997067E-2	-7.2299999999998477E-2	-5.5899999999994066E-2	1.3400000000004297E-2	3.2099999999999795E-2	4.2400000000000659E-2	0.12680000000000291	0.17199999999999704	0.4608999999999952	0.66240000000000521	

Producer price index for agriculture, forestry and fishing 	
2022	2023	2024	2025	Sơ bộ 2026	101.38	103.83	107.43	106.47	104.07	Producer price index for industry 	

2022	2023	2024	2025	Sơ bộ 2026	104.75	99.76	100.25	101.99	104.18	Producer price index for service 	
2022	2023	2024	2025	Sơ bộ 2026	102.82	105.43	107.11	104.93	104.17	Input producer price index 	
2022	2023	2024	2025	Sơ bộ 2026	107.51	99.98	102.16	103.84	105.4	


Merchandise export price index 	
2022	2023	2024	2025	Sơ bộ 2026	108.03	99.2	97.72	106.73	100.68	Merchandise import price index 	
2022	2023	2024	2025	Sơ bộ 2026	111.21	96.07	97.46	101.64	100.92	Terms of trade 	
2022	2023	2024	2025	Sơ bộ 2026	97.15	103.27	100.27	105.01	99.76	


Number of underemployed persons at working age (Thousand persons)	
Q1
2024	Q2
2024	Q3
2024	Q4
2024	Q1
2025	Q2
2025	Q3
2025	Q4
2025	Q1
2026	Q2
2026	933	948	863.4	764.6	797	799.2	695.8	784.1	785	761.5	Underemployment rate at working age (%)	
Q1
2024	Q2
2024	Q3
2024	Q4
2024	Q1
2025	Q2
2025	Q3
2025	Q4
2025	Q1
2026	Q2
2026	2.0299999999999998	2.06	1.87	1.65	1.72	1.73	1.5	1.67	1.67	1.62	




Number of unemployed persons at working age (Thousand persons)	
Q1
2024	Q2
2024	Q3
2024	Q4
2024	Q1
2025	Q2
2025	Q3
2025	Q4
2025	Q1
2026	Q2
2026	1052.5	1076.7	1054.5	1048.8	1038.0999999999999	1063.4000000000001	1052.4000000000001	1065.5	1059.9000000000001	1072.8	Unemployment rate at working age (%)	
Q1
2024	Q2
2024	Q3
2024	Q4
2024	Q1
2025	Q2
2025	Q3
2025	Q4
2025	Q1
2026	Q2
2026	2.2400000000000002	2.29	2.23	2.2200000000000002	2.2000000000000002	2.2400000000000002	2.21	2.2200000000000002	2.21	2.23	




Increased	
Q2
2025	Q1
2026	Q2
2026	32.799999999999997	31.8	29.8	Unchanged	
Q2
2025	Q1
2026	Q2
2026	63.8	64	66.7	Decreased	
Q2
2025	Q1
2026	Q2
2026	2.5	3.5	3	Undetermined	
Q2
2025	Q1
2026	Q2
2026	0.9	0.7	0.5	
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