BO TAI CHINH CONG HOA XA HQI CHU NGHIA VIET NAM
CUC THONG Kk Doc 1ap - Tu do - Hanh phic

Ha Noi, ngay 30 thang 9 nam 2026

TONG QUAN THI TRUONG GIA CA
THANG 9, QUY III VA 9 THANG NAM 2026

Chi 56 gid tiéu ding (CPI) thang 9/2026 ting 0,62% so véi thang trude, chii
yéu do gid xang dau trong nwéc diéu chinh tang theo gid nhién liéu thé giéi va
mot sé truong dai hoc, truong dan ldp, tw thuc diéu chinh tang hoc phi nam hoc
moi. So voi thang 12/2025, CPI thang Chin tang 4,2%;, tang 5,08% so voi cung
ky nam truoc. CPI binh quan quy 111/2026 tang 4,8% so voi quy 111/2025. Binh
quan 9 thang nam 2026, CPI tang 4,52% so voi cung ky nam truoc; lam phat co
ban tang 4,26%.

I. TONG QUAN

Trong 9 thang nam 2026, kinh té thé gidi tiép tuc ddi mat voi nhidu bat on
trong bbi canh cang thang dja chinh tri gia tang, trién vong ting trudng todn ciu
con nhiéu yéu t6 bat dinh va 4p luc lam phat c6 xu huéng tang tro lai. Xung dot
tai khu vuc Trung Pong lam gia tang rii ro d6i voi an ninh hang hai, nguén cung
nang luong va cc tuyén van tai, thwong mai quan trong nhu Bién Do va eo bién
Hormuz. Sau khi ha nhiét tai mot s6 thoi diém, gia dau ting tro lai tir dau thang
9/2026 do xung d6t My - Iran va cic cudc tan cong nham vao co so ha tang,
tuyén van chuyén dau tai khu vuc Trung Pong. Bén canh d6, xu hudng gia ting
céc bién phap bao ho thuong mai, ting cudng kiém soat xuat nhap khau va tich
trlt hang hoa chién luoc tai mot sé nén kinh té 16m, cung vo1 chi phi bao hiém va
logistics ting, 1am gia ting nguy co gian doan chudi cung tmg toan cau. Nhiing
yéu t6 nay tao ap luc 1én gia ning luong, nguyén nhién vat liéu va mot sé mit
hang thiét yéu trén thi trudng thé gidi.

Trong bdi canh ap lyc lam phat c6 xu hudng ting trd lai do gia nang luong,
chinh sach tién té ciia cac ngan hang trung wong 1én dugc diéu hanh theo huéng
than trong hon. Ngay 16/9/2026, Cuc Dy trir Lién bang M¥ (FED) ting li suét
quy lién bang thém 0,25 diém phan tram, 1én 3,75%-4%, do lam phat vin & mirc
cao va rui ro dia chinh tri gia tang. Ngay 10/9/2026, Ngan hang Trung wong chau
Au (ECB) tiang 0,25 diém phan tram ca ba mirc 13i suat chu chét, theo d6 tir ngay
16/9/2026, 14i suat tién giri 1én 2,5%; 13i suat tai cap von 1én 2,65% va 13i suat cho
vay can bién 1én 2,9%. Trong khi do, tai cudc hop ngay 16/9/2026, Ngan hang
Trung uwong Anh (BoE) giit nguyén i sut co ban & murc 3,75%.
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Trong thang 8/2026, lam phat cua My tang 3,4% so véi cung ky nam trudc;
khu vic dong Euro ting 3,3%, trong d¢6 Tay Ban Nha ting 4,3%; I-ta-li-a ting
3,3%; DPuc tang 2,9%; Phép tang 2,4%. Tai chau A, lam phat thang 8/2026 cua
Phi-lip-pin ting 6,1% so véi cing ky nam trudc; Han Quéc ting 3,1%; Trung
Qué)c tang 0,8%; Thai Lan tang 2,5%. Tai Viét Nam, CPI thang 9/2026 tang 5,08%
so vOi cung ky nam trudec.

Trong nudc, trude nhitmg bién dong cua kinh té thé giéi va ap luc lam phat
gia tang, Chinh phu, Thu tuéng Chinh phu da chi dao cac b, nganh, dia phuong
trién khai dong bo nhiéu giai phap nham 6n dinh kinh té vi mo, kiém soat lam phat
va bao dam cac can d6i 16n ctia nén kinh té. Cong tac didu hanh dugc thyc hién
linh hoat, phdi hop chit ché giita chinh sach tai khoa va tién t&; dong thoi day
manh cdi cach thu tuc hanh chinh, thdo g& khé khan cho hoat dong san xuét kinh
doanh, hd trg phat trién doanh nghiép, nhat 13 khu vuc kinh té tu nhan, doanh
nghiép nho va vira. Pac biét, cong tac diéu hanh thi trudng xing dau dugc thuc
hién chu dong, linh hoat, bam sat dién bién gia thé gidi va cung - cau trong nudc,
g6p phan han ché tic dong cua gia nang lugng dén thi truong trong nude. Cling
v6i d0, cac dia phuong tich cuc trién khai nhitng giai phap hd tro san xuét, 6n dinh
thi truong. Nho d6, ngudn cung hang héa co ban duoc bao dam, thi trudng van
hanh 6n dinh, dap ing nhu cu san xuat va tiéu ding. Tuy nhién, ap luc tir chi phi
dau vao, bién dong gia ning luong va rui ro lam phat van hién hiru, dat ra thach
thire cho cong tac diéu hanh trong thoi gian téi. Chi s6 gia tiéu dung binh quan 9
thang nam 2026 tang 4,52% so voi cung ky nam 2025.

I1. CHI SO GIA TIEU DUNG THANG 9/2026

So voi thang trudc, CPI thang 9/2026 ting 0,62% (khu vuc thanh thi tang
0,63%; khu vuc nong thon tang 0,61%). Trong 11 nhom hang héa va dich vu tiéu
dung chinh, c6 9 nhém hang tang gia va 02 nhom hang giam gia.

Hinh 1. Téc d6 tang/giam CPI thang 9/2026 so v&i thang trwdc
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Dién bién gid tiéu ding thang 9/2026 so véi thang trude cia cdc nhém hang
chinh nhuw sau:

1. Hang in va dich vu in udng (+0,19%)

Chi s6 gid nhém hang an va dich vu an udng thang 9/2026 ting 0,19% so véi
thang trude, tac dong lam CPI chung ting 0,07 diém phan trim. Trong do, chi sb
gia nhom thuc pham ting 0,27%, tic dong ting 0,06 diém phan trim; nhém luwong
thuc tang 0,11%, tac dong tang 0,01 diém phén tram; nhém an uéng ngoai gia dinh
tang 0,03%, hau nhu khong tac dong téi CPI chung.

1.1. Lwong thuc (+0,11%)

Chi s6 gid nhom luwong thuc thang 9/2026 ting 0,11% so véi thang trudc,
chu yéu do gia nhém luong thuc ché bién, bot mi va ngii cde khac ting. Cu thé:
gia khoai tang 2,38%; ngd ting 0,97%; ngii cbc an lién ting 0,71%; mi soi, mi,
phd/chdo an lién tang 0,57%; banh mi tang 0,32%; ngli cdc khac tang 0,24%; mién
tang 0,22%.

O chiéu nguoc lai, gia gao giam 0,06%, trong d6 gid gao té thuong giam
0,04%; gao té ngon giam 0,1%; gao nép giam 0,2%; gao lat té giam 0,02%. Gia
gao trong nudc giam theo xu hudng cua gia gao xuat khau trong bbi canh ngudn
cung gao thé gidi ddi dao va canh tranh giira cac nude xuat khau gia ting. Bén
canh d6, nguon cung trong nudc tir vu hé thu va thu déng twong d6i on dinh, trong
khi hoat dong thu mua ctia cac doanh nghiép xuat khau con than trong khién gia
laa gao tai ving Pong bang song Ciru Long giam.

Trong thang, gia gao té thudng dao dong tir 14.600-16.800 dong/kg; gia gao
Bic Huong tir 20.200-21.900 dong/kg; gia gao té ngon Nang Thom chg Pao tir
21.900-23.600 déng/kg; gia gao nép tir 26.500-38.400 dong/ke.

1.2. Thuwe pham (+0,27%)

Chi s6 gia nhom thuc pham thang 9/2026 ting 0,27% so véi thang trudc, chi
yéu ting gia & mot s mat hang sau:

- Gia nhom rau tuoi, kho va ché bién ting 2,98% so véi thang truéc do mua
16n kéo dai 1am giam san luong thu hoach va gia ting chi phi van chuyén. Bén
canh d6, cac nha may day manh thu mua nguyén liéu cho xuat khau ché bién cubi
nam khién gia nhém rau ting. Gia mot sb mit hang rau trai vu ting dang ké nhu
su hao ting 5,14%:; dd qua tuoi ting 5%:; bap cai tang 4,17%; khoai tay ting 1,84%.

- Gia qua tuoi, ché bién ting 0,95% so véi thang trude do nhu cau tiéu ding
trong dip 18 hoi, Tét Trung thu va nhu cau thu mua nguyén liéu phuc vu ché bién,
xuat khau ting. Bén canh do, ngudn cung mot sé loai qua giam vao cudi vu tao ap
luc ting gia. Trong d6, gia xodi tang 4,13%; chudi ting 0,82%; téo ting 0,48%;
qua ché bién tang 1,13%.

- Gia tring cac loai tang 0,28%, chil yéu do nhu cau san xuat banh Trung thu
va nhu ciu tiéu dung tai cic bép an truong hoc ting khi budc vao nim hoc méi,
trong khi chi phi thirc dn chan nudi tang.
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- Gia thity san tuoi song thang 9/2026 ting 0,16% do thoi tiét bdo 1t anh
hudng dén hoat dong khai thac lam ngudn cung han ché, trong khi chi phi dau vao
nhu thirc an va van tai & mirc cao. Trong d6, gia nhom thuy san tuoi song khac
tang 0,61%; ca tuoi hodc udp lanh ting 0,19%. Theo d6, gia nhom thity san ché
bién ting 0,13%.

- Gia thit gia cAm tang nhe 0,03% do nhu cau tiéu dung tai cac bép an ban
tra va cac quén an binh dan tang tré lai khi vao nam hoc moi.

- Gia db gia vi tang 0,53%; sira, bo, phd mai tang 0,51%; che, ca phé, ca cao
tang 0,43%; nudc mam, nude chim tang 0,25%; cac loai dau va hat tang 0,24%;
banh, mut, keo tang 0,23%; duong, mat tang 0,18%.

O chiéu nguoc lai, gia thit lon thang 9/2026 giam 0,96% do nguén cung trén
thi truong ddi dao trong khi strc mua chua ting manh. Tinh dén ngay 26/9/2026,
gia lon hoi binh quan ca nudc dao dong trong khoang 57.000-60.000 dong/kg.
Theo do, gid md dong vat giam 0,29%; nd1 tang dong vat giam 0,36%; gia thit gia
suc dong lanh giam 0,04%; thit quay, gi0, cha giam 0,04%.

1.3. An uéng ngodi gia dinh (+0,03%)

Chi s6 gia nhém an udng ngoai gia dinh thang 9/2026 tang nhe 0,03% so v&i
thang trude, cha yéu do gia udng ngoai gia dinh ting 0,34%. O chiéu nguoc lai,
gia d6 dn nhanh mang di giam 0,03%; an ngoai gia dinh giam 0,01%.

2. Do udng va thudc 14 (+0,35%)

Chi sb gia nhom d6 udng va thudc 14 thang 9/2026 ting 0,35% so voi thang
trude do nhu cau tiéu dung cung véi chi phi nguyén liéu san xuat dau vao ting.
Trong d6, gia nudc qua ép ting 0,85%; nudc khoang ting 0,48%; thude hut ting
0,43%; rugu cac loai tang 0,3%; bia céac loai tdng 0,28%; nudc giadi khat c6 ga
tang 0,26%.

3. May mac, mii non va giay dép (+0,04%)

Chi s6 gia nhom may mic, mil nén va giay dép thang Chin ting 0,04% so véi
thang trudc do nhu ciu mua sim khi budc vao nam hoc méi ting. Trong do, gia
mil non tang 0,46%; vai cac loai tang 0,28%; quﬁn 40 may san tang 0,03%; dich
vu may mac tang 0,94%; dich vu giay dép tang 0,64%. Riéng gia giay dép gidm
0,07% do mot sb cira hang giam gia kich cau tiéu dung.

4. Nha 6, dién nwéc, chit dot va vat liéu xay dung (+0,28%)

Chi s gia nhom nha &, dién nude, chat dét va vat liéu xay dung thang 9/2026
tang 0,28% so v6i thang trude chil yéu do cac nguyén nhan sau:

- Gia thué nha tang 0,1% do nhu cau thué nha tang tai mot sb dia phuong
trong thoi diém vao nam hoc méi, khi sinh vién va hoc sinh quay tro lai cac thanh
phé 16n dé hoc tap.

- Gia dau hoa tang 2,19% do anh hudng ctia cac dot diéu chinh gia trong thang.

- Gi4 gas thang 9/2026 tang 1,35%, nguyén nhan la ttr ngay 01/9/2026, gia gas
trong nudc diéu chinh ting theo gia gas thé gidi khi cang thang dia chinh trj tai
Trung Pong 1am gia ting lo ngai vé ngudn cung va chi phi van chuyén, bao hiém.
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- Gia vat liéu bao dudng nha & ting 0,07% chi yéu do nhu ciu stra chira nha
ctra ciia nguoi dan tang.

O chiéu nguoc lai, gia dién sinh hoat giam 0,13%' do nhu cau str dung cua
cac ho gia dinh giam khi thoi tiét mua bdo va ap thap nhiét déi.

5. Thiét bi va d6 dung gia dinh (+0,08%)

Chi s6 gia nhom thiét bi va d6 dung gia dinh thang 9/2026 tiang 0,08% so voi
thang trudc, chu yéu do chi phi nguyén nhién vt liéu va nhan cong ting. Trong
d6, gia dd dung bang kim loai ting 0,62% so véi thang trudc; hang thily tinh, sanh
su tang 0,43%; dd nhya, cao su tang 0,32%; giuong, tu, ban, ghé tang 0,19% khi
nhu ciu tiéu ding ting vao mua cudi hoi; vat pham tiéu dung khéac tang 0,21%;
xa phong, chat tay rira tang 0,13%; dich vu trong gia dinh ting 0,35%; dich vu
stra chira thiét bi gia dinh ting 0,31%.

O chiéu nguoc lai, gia Am, phich nudc dién giam 1,65% so véi thang trude;
ban 1a dién giam 1,03%; guong treo twong giam 0,9%; may diéu hoa nhiét do
giam 0,64%; quat dién giam 0,59%; tu lanh giam 0,38%; may giat giam 0,09%;
trang thiét bj nha bép giam 0,52%; hang dét trong nha giam 0,1% do mdt s6 cira
hang dién may giam gia cudi mua dé kich cau tiéu dung.

6. Thudc va dich vu y té (+0,24%)

Chi s6 gid nhém thude va dich vu y té thang 9/2026 ting 0,24% so v4i thang
trudce, chi yéu do gia mot s6 loai thude va dich vy kham chita bénh ting. Trong
d6, nhom thudce chdng di tmg va céc trudng hop qua man ting 0,27% so véi thang
trude; nhom thude tac dung trén duong ho hip ting 0,17%; nhom vitamin va
khoang chét tang 0,13%; nhém thudc tim mach va nhém thude giam dau, ha s6t
chéng viém khong steroid va thudc diéu tri gat va cac bénh xuong cing ting
0,11%; nhom thudc hodec mén va céc thude tac dong vao hé noi tiét va nhom thude
chéng nhiém, diéu tri ky sinh tring cing ting 0,09%. Dich vu kham chita bénh
noi tra tang 0,48% do mot s6 bénh vién diéu chinh muc gia kham chira bénh; dich
vu cham s6c va phong ngura tang 0,3%; dich vu kham chira bénh ngoai tra tang
0,13%; dich vu chan doan va chuyén chd bénh nhan khan cap ting 0,14%.

7. Giao thong (+3,97%)

Chi s gia nhom giao thong thang 9/2026 ting 3,97% so véi thang trudc, tac
dong lam ting CPI chung 0,4 diém phan tram. Mot s6 nhoém hang c6 chi sb gia
tang so voi thang trudce:

- Chi sb gia xang tang 9,39%; chi sb gia dau diesel tang 4,53% do anh hudng
ctia cac dot diéu chinh gia xing dau trong nudc.

! Chi sb gi4 dién sinh hoat thang 9/2026 phan anh bién dong tr& mot thang so v6i cac mit hang khac do dugc tinh
dua trén doanh thu va san lugng tiéu dung cia thang 8/2026.
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- Gia nhoém phy tung ting 0,42% do chi phi nhap khau linh kién ting, trong
d6 16p, sam xe dap ting 0,49%:; phu ting khac clia xe may ting 0,47%; 16p, sim
xe may tang 0,43%; phu tung 6 t6 tang 0,29%.

- Gia dich vu bao dudng phuong tién di lai tang 0,54% do chi phi nhan cong
tang, trong do gia sura chita xe may tang 0,55%; gia stra chita xe dap tang 0,23%.

- Gia hoc béng lai xe tang 1,24% do mot s6 co s& dao tao diéu chinh mirc hoc
phi; dich vu trong gitr xe tang 0,17%; dich vu rua xe, bom xe tang 0,1%.

O chiéu nguoc lai, mot s6 nhém hang co chi sé gia giam so véi thang trude:

- Gi4 van tai hanh khach bang dudng hang khong giam 9,95% do thi truong
budc vao mua thap diém du lich va cac hing hang khong trién khai chuwong trinh
gidm gia vé trén mot sb chang bay. Dich vu van tai hanh khach bé“mg duong bd
giam 0,53%.

- Gia xe 0 t6 da qua sir dung giam 0,92%; xe 6 t6 mai1 giam 0,17% do doanh
nghiép ap dung chuong trinh vu dai, hd trg ngudi tidu ding mua sam.

8. Thong tin va truyén thong (-0,14%)

Nhom thong tin va truyén thong thang 9/2026 giam 0,14% so v6i thang
trudc. Trong do, gid phu kién may dién thoai di dong thong minh va may tinh
bang giam 1,33%; gid may dién thoai di dong thong minh va may tinh bang giam
0,85%; ti vi mau giam 0,4%; thiét bj 4m thanh giam 0,24%; may dién thoai cd
dinh giam 0,23%.

O chiéu nguoc lai, gia may in, may chiéu, may quét tang 0,61%; may vi tinh
va phu kién tang 0,38%.

9. Giao duc (+1,41%)

Chi s6 gia nhom gido dyc thang Chin ting 1,41% so véi thang trude, tac
dong 1am tang CPI chung 0,08 diém phan trim. Trong d6, gia dich vu gido duc
tang 1,6% do mot s6 truong dai hoc, trung hoc dan lap va mam non tu thuc tai
mot sé dia phuong diéu chinh tang hoc phi ndm hoc 2026-2027. Bén canh d6, gia
but viét cac loai ting 0,62%; van phong pham, dd dung hoc tap khéc ting 0,59%:
san pham tir gidy ting 0,55%.

10. Van hoa, giai tri va du lich (-0,28%)

Chi s gia nhom vin hoa, giai tri va du lich thang 9/2026 giam 0,28% so v&i
thang trudc, tip trung chil yéu ¢ cac nhom: Du lich trong nude giam 0,77%; du
lich ngoai nudce giam 0,53% do cac cong ty du lich trién khai chuong trinh khuyén
mai giam gia dé kich cau tiéu dung; khach san, nha khach giam 0,38%; xem phim,
ca nhac giam 0,08%; thiét bi thé duc thé thao giam 0,12%.

O chiéu nguoc lai, gia dd choi tang 0,41%; hoa, cay canh, vat canh tang
0,36%; bao cac loai va dung cu thé duc, thé thao cung tang 0,34%; chup, in trang
anh tang 0,33%; vé thué chd choi thé thao tang 0,25%.
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11. Hang héa va dich vu khac (+0,1%)

Chi sd gia nhém hang hoa va dich vu khac thang 9/2026 ting 0,1% so vdi
thang trude, cha yéu ¢ mot sé mat hang nhu: Gid trang stc ting 1,48% theo gia
vang trong nudc; dich vu cham séc nguoi gia tang 0,69%; dich vu cham séc ca
nhan tang 0,62%; tii xach, va ly, vi tang 0,55%; dich vu vé hiéu, hy tang 0,25%.

Nguoc lai, gia mdy dung dién cho cham soéc ¢4 nhan gidm 0,67%; dung cu
ca nhan khong dung dién giam 0,21%; hang chim séc co thé giam 0,14%.

12. Chi s gia vang (+2,38%)

Gia vang trong nudc bién dong cung chiéu voi gia vang thé giéi. Tinh dén
ngay 25/9/2026, binh quéin gia vang thé gidi & muc 4.434,45 USD/ounce, ting
1,31% so véi thang trude, cha yéu do dong USD suy yéu, loi sudt trai phiéu My
giam va dong vbén dau tu vao cac quy vang ting. Bén canh do6, cing thang dia
chinh tri lam gia ting nhu cau tra an an toan. Trong nudc, chi sé gia vang thang
9/2026 tang 2,38% so voi1 thang trudce; tang 12,42% so vaoi cung ky nam 2025;
giam 4,04% so voi thang 12/2025; binh quan 9 thang nam 2026, chi sd gia vang
tang 42,67% so voi cung ky nam trudec.

13. Chi s6 gia d6 la My (-0,69%)

Gia d6 la My trong nudc bién dong cung chiéu voi gia thé gidi. Tinh dén
ngay 25/9/2026, chi s6 USD binh quén trén thi trudng quéc té thang 9/2026 dat
muc 99,5 diém, giam 0,16 diém so véi thang 8/2026, trong boi canh ky vong vé
chinh sach tién té ciia My thay d6i va loi suat trai phiéu Chinh pha My giam.
Trong nudc, chi s6 gia do la My thang 9/2026 giam 0,69% so véi thang trudc;
giam 1,34% so vo1 cung ky ndm 2025; giam 1,07% so voi thang 12/2025; binh
quan 9 thang nam 2026, chi sb gia d6 la My tang 1,01% so voi cing ky ndm trude.

Bang 1. Téc d6 tang/giam CPI thang 9 ttr nam 2022 dén nam 2026
Pon vj tinh: %

Nam 2022 Nam 2023 Nam 2024 Nam 2025 Nam 2026

CPI thang 9 so v&i
thang trwdc 0,40 1,08 0,29 0,42 0,62

CPI thang 9 so v&i
cung ky nam truwéce 3,94 3,66 2,63 3,38 5,08

CPI thang 9 so voi
thang 12 nam trwéc 4,01 3,12 2,18 2,61 4,20

CPI binh quan 9
thang so v&i cung ky 2,73 3,16 3,88 3,27 4,52
nam trwdc
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So vdi cung ky nam truéce, CPI thang 9/2026 ting 5,08%. Ca 11 nhom hang
héa va dich vu tiéu dung chinh déu ting gia.

Hinh 2. Téc do tang CPI thang 9/2026 so v&i ciing ky nam trweéc

11,67%

5,08%
4,44% 4,33%
3,42% 3,27% 2.9
2, 19% 1,47%
0,33%
[ -
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DUNG chét adt khac &n uéng lich dinh giay dép vu yté truyén

va VLXD théng

Cu thé nhu sau:

- Nhom giao thong ting cao nhét véi 11,67%, tac dong lam CPI chung tang
1,16 diém phan trim. Trong d6, gia nhién liéu tang 23,96% do gi4 xang dau trong
nudc ting theo gia nhién lidu thé gidi. Gia phu tung ting 5,04%; bao dudng
phuong tién di lai tang 7,7%; dich vu rira xe, bom xe tang 6,18% chu yéu do chi
phi nhan cong tang.

- Nhom nha 6, dién nude, chat dbt va vat liéu xay dung ting 6,47%, tac dong
lam CPI chung ting 1,47 diém phan trim, chil yéu do gia thué nha, vat liéu bao
dudng nha ¢ va dich vu stra chira déu tang. Cu thé, gia nha & thué tang 4,88%; vat
liéu bao dudng nha ¢ tang 10,49%; dich vu stra chita nha ¢ tang 9,64% do nhu
cau thué nha va chi phi nhan cong, vt tu stra chita ting. Bén canh do, gia dau hoa
tang 42,31%; gia gas va cac loai chat dot khac tang 35,02% do cac dot diéu chinh
ting theo dién bién gia thé gi61; dich vu vé€ sinh moi truong tang 13,51%; dich vu
vé dién sinh hoat ting 4,98%.

- Nhom hang an va dich vu an udng tang 4,44% tac dong lam CPI chung ting
1,59 diém phan tram, trong d6 gia nhom luong thuc ting 0,81%; thuc pham ting
3,89%; an udng ngoai gia dinh ting 7,4% do chi phi nguyén nhién vat liéu dau
vao va dich vu quén ly tang.

- Nhém d6 ubng va thude 14 ting 4,33%, tac dong 1am CPI chung tang 0,08
diém phan tram.
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- Nhom van hoa, giai tri va du lich tang 3,42% chu yéu do cac nhom dich vu
van hoa tang 6,26%; du lich tron goi ting 5,82% do nhu ciu ting vao dip nghi hé;
khach san, nha khach tang 3,97%.

- Nhom thiét bi va d6 dung gia dinh ting 3,27%, tac dong 1am CPI chung
tang 0,17 diém phan trim.

- Nhom giao duc tang 2,93%, tac dong lam CPI chung tang 0,17 diém phén
trim do mét sd trudng dan 1ap, tu thuc va co sé gido duc nghé nghiép diéu chinh
hoc phi. Trong khi d6, chinh sach mién, giam va hd trg hoc phi tai cac co sé cong
1ap theo Nghi dinh s6 238/2025/NP-CP ngay 03/9/2025 ctia Chinh phu d3 gop
phan han ché muc ting chung ctia nhom gido duc.

- Nhém may mic, mii nén va gidy dép ting 2,19%, chii yéu do dich vy may
madc tang 7,88%; dich vu giay dép tang 6,45%; vai cac loai tang 3,87%; mii, non
tang 3,43%.

- Nhom thube va dich vu y té tang 1,47%, 1am CPI chung tang 0,07 diém phan
tram, chti yéu do chi phi nhap khau nguyén liéu dau vao, chi phi san xuat va phan
phdi tang 1am gia thudc va thiét bi y té ting.

- Nhom thong tin va truyén thong ting 0,33% do chi phi cung cap dich vu
vién thong va nhan cong sira chita thiét bi dién thoai ting.

- Nhom hang hoa va dich vy khéc tang 5,82% tac dong lam CPI chung ting
0,21 diém phan trim, chi yéu do nhom hang héa va dich vu cho ca nhan ting
6,34%; vat dung, dich vu vé hiéu hi ting 4,92%.

So vdi thang 12/2025, CPI thang Chin tang 4,2% khi cd 11 nhém hang hoa
va dich vu tiéu ding déu tiang gia, phan anh mit bang gia tiéu dung tiép tuc xu
huéng ting. Cu thé:

- Nhom giao thong ting 12,61% chu yéu do gia xang dau trong nudc duoc
diéu chinh tang tir thang 3/2026.

- Nhém nha &, dién nudc, chat dbt va vat liéu xay dung ting 6,5% do gia nha
¢ thué tang 4,01%; vat liéu bao dudng nha & tang 8,13%; gas va cac loai chat dbt
khac tang 35,82%.

- Nhém d6 udng va thube 14 ting 4,03% do nhu cau tiéu dung ting cao vao
dip Tét Nguyén dan, dong thoi bién dong ty gia 1am tang chi phi nhap khau nguyén
lidu va san xuat.

- Nhom van hoa, giai tri va du lich tang 3,46% do nhu cau vui choi, giai tri
va du lich tdng trong cac dip L&, Tét va mua du lich he.

- Nhom thiét bi va do dung gia dinh tang 2,73%, trong d6 dich vu trong gia
dinh tang 6,52%; d6 dung trong nha ting 3,05%.
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- Nhom hang an va dich vu an udng ting 2,09% do gia an udng ngoai gia
dinh tang 6,12%; thuc phém tang 0,84%.

- Nhom may mac, mii nén, giay dép tang 1,68%, trong dé dich vu may mac
tang 6,48%; dich vu giay dép tang 5,92%; vai cac loai tdng 3,28%; giay dép ting
1,91%; quan 40 may san ting 1,37%.

- Nhom thudce va dich vu y té tang 1,34%, trong d6 dung cu y té ting 1,97%;
thude cac loai tang 1,93%; dich vuy té tang 1,05%.

- Nhom gido duc tang 2,35% do mot ) truong dan lap, tu thuc, co s¢ gido
duc hoc nghé, day thém da diéu chinh hoc phi.

- Nhom thong tin va truyén thong tang 0,34%, chii yéu do chi phi mét sb dich
vu vién thong va sira chita dién thoai diéu chinh tang.

- Nhom hang hoa va dich vu khac ting 4,86% do gia nhém do trang stc ting
theo gia vang; cac dich vu cudi hoi; dich vu cham soc cé nhan tang.

I11. CHI SO GIA TIEU DUNG QUY III NAM 2026

Chi s6 gia tiéu dung quy 111/2026 ting 4,8% so voi ciing ky nam 2025. Tét ca
cac nhom hang héa va dich vu tiéu dung chinh déu ting gia, cu thé nhu sau:

- Chi s6 gia nhém hang an va dich vu an udng binh quén quy I11/2026 ting
4,58% so voi cung ky nam trude, tic dong lam CPI chung ting 1,64 diém phan
tram. Trong d6, chi sd gia nhom luong thuc ting 0,74% va nhom thuc pham ting
4%, chit yéu do nhu cau tiéu dung tang trong dip nghi Qudc khanh 02/9 va Tét
Trung thu; nhém an udng ngoai gia dinh ting 7,72% do nhu cau tiéu ding va chi
phi nguyén liéu dau vao, nhan cong ting.

- Chi s6 gia nhom nha ¢, dién nudce, chat d6t va vat liéu xdy dung ting 6,59%
so voi cing ky nam trude, tic dong lam CPI chung tang 1,5 diém phéan tram.
Trong d6, chi sd gia nha & thué va nha chu sé hitu tinh quy doi ting 5,95%; chi 86
gia dién sinh hoat ting 2,01% do nhu cau sir dung ting trong nhitng thang cao
diém nang nong.

- Chi s6 gia nhom giao thong ting 7,73%, tac dong 1am CPI chung ting 0,77
diém phan tram, cht yéu do gia xang dau trong nudc dugc didu chinh theo dién
bién gi4 nhién liéu thé gisi.

- Chi s6 gia nhom gido duc ting 3,44%, tac dong lam CPI chung ting 0,21
diém phan traim do mdt s6 co s& gido duc diéu chinh ting hoc phi ndm hoc méi.

- Chi s6 gia nhom vin héa, giai tri va du lich ting 3,55%, tac dong lam CPI
chung tang 0,11 diém phan tram.
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- Chi s6 gia nhom thudc va dich vu y té ting 1,32%, tac dong lam CPI chung
tang 0,06 diém phan trim, cha yéu do chi phi nhap khau nguyén liéu dau vao, chi
phi san xuét va phan phdi tang lam gia mot s6 thude va thiét bi y té tang.

- Chi s6 gia nhom dd ubng va thudc 14 ting 4,18%, tac dong 1am CPI chung
tang 0,07 diém phan tram do chi phi nguyén vt liéu dau vao, chi phi van chuyén
va nhan cong tang. Chi sé gia nhom may mic, mii non, gidy dép ting 2.24%, tac
dong lam CPI chung ting 0,07 diém phan tram. Chi sd gia nhém thong tin va
truyén thong tang 0,4%, tac dong lam CPI chung ting 0,01 diém phan tram.

- Chi sb gia nhoém hang héa va dich vu khéc tang 5,9%, tdc dong lam CPI
chung ting 0,21 diém phan trim, nguyén nhan chu yéu do gia dd trang sirc ting
theo gia vang va gia mot s6 d6 dung ca nhan ting.

IV. CHI SO GIA TIEU DUNG 9 THANG NAM 2026

Chi s gi4 tiéu dung binh quan 9 thang ndm 2026 ting 4,52% so véi cung ky
nam 2025. Trong d6, dién bién CPI cac thang va cac yéu tb tac dong dén CPI 9
thang nam 2026 duoc phan tich chi tiét trong cac muc dudi day.

1. Dién bién gi4 tiéu diung 9 thang nim 2026

1.1. Dién bién CPI 9 théng nam 2026 so véi thing trudc

Hinh 3. Téc do tang/giam CPI cac thang nam 2026 so v&i thang trwdc
1,6%

1,23%

1,2%

0,
0.8% 0,62%

0.4% 0,46%
i 0

0,0%
0,39% 0,12%
-0,4%

Théng1 Théang 2 Thang 3 Thang4 Thang5s Thang 6 Thang 7 Thang 8 Thang9

So v6i thang trude, CPI tang lién tuc trong 5 thang ddu nam, giam trong
thang Sau va thang Bay, sau d6 ting trd lai trong thang Tam va tiép tuc tang trong
thang Chin. Dién bién nay chu yéu chiu tac dong cua yéu t& mua vu, nhu cau tiéu
dung trong cac dip L&, Tét, cung véi bién dong gia nhién liéu thé gidi va chi phi
nguyén liéu dau vao.
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Cu thé, CPI thang Mot tang 0,05% so v&i thang trudc chu yéu do gia thit lon
tang. Thang Hai, trung dip Tét Nguyén dan Binh Ngo, nhu cdu mua sim hang hoa,
dich vu va di lai cia nguoi dan ting cao, 1am cho gia thuc pham, an udng ngoai
gia dinh va dich vu giao thong ting. Sang thang Ba, mic du 13 thang sau Tét nhung
CPI khéng giam theo quy luat hing nim ma ting 1,23%, miic cao nhat trong 9
thang, chii yéu do gia xing dau ting manh theo dién bién thi truong thé gidi.
Thang Tu, gia xidng dau ha nhiét nhung gia gas ting manh khién CPI tiép tyc ting
0,84%. Thang Nam, CPI tang 0,29% do gid di¢n, nudc sinh hoat va vat liéu bao
dudng nha & ting. Pén thang Sau, CPI giam 0,39% chu yéu do gia xing dau giam
manh. Thang Bay, CPI tiép tuc giam nhung mirc giam thap hon thang trudc, chii
yéu do gia xang dau va gia mot sé mat hang lwong thyc va thuc pham giam. Sang
thang Tam, CPI ting tro lai khi gia xdng dau trong nudc dugc diéu chinh ting
theo gia thé gidi. Thang 9, CPI tiép tuc duy tri da ting, chu yéu do gia xiang dau
tang va mot s co s gido duc diéu chinh ting hoc phi ndam hoc méi. Tinh chung
9 thang nam 2026, binh quan mdi thang CPI ting 0,46% so v&i thang trude.

1.2. Dién bién CPI 9 thing nim 2026 so véi ciing ky nim trudc

Hinh 4. Téc do tang CPI cac thang nam 2026 va nam 2025
so v&i cung ky nam trwéc

9 5,60%
6% 5,46% e

5%

4%

3,13% 3,12% 319%  3,24%

3,58% 3,48%

3% 3,38% 3 9co

29 2,53%
1%
0%
Thang 1 Thang2 Thang 3 Thang4 Thang 5 Thang6 Thang 7 Thang 8 Thang 9 Thang 10Thang 11 Thang 12

e=@==Ndm 2025 ==@==Nam 2026

So véi cung ky nam trudc, toc d6 tang CPI trong 9 thang nam 2026 c6 xu
huéng ting nhanh trong nhiing thang dau nim, dat muc cao nhat vio thang Nam,
sau d6 giam trong thang Sdu va thang Bdy trude khi tang trd lai trong thdng Tam
va thang Chin.

Cu thé, CPI thang Mot ting 2.,53% so véi cung ky ndm trude; thang Hai ting
3,35%; thang Ba tang 4,65%; thang Tu tang 5,46% va thang Nam tang 5,6%, muc
cao nhét trong 9 thang. Sang thang Sau, CPI ting 4,69% va tiép tuc xu hudng
giam dan vao thang Bay véi 4,45%. T thang Tam, toc do tang CPI tré lai xu
huéng di 1én, 1an luot ting 4,88% trong thang Tam va 5,08% trong thang Chin.
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Binh quén 9 thang ndm nay, CPI tdng 4,52% so vdi cung ky nam trude, cao hon
murc ting 3,27% cua 9 thang nam 2025. Murc ting nay chil yéu do gia xing du,
gia gas ting cao theo dién bién ctia thi truong thé gidi; cung véi do, gia nhom nha
d, dién nudce, chat dt va vat lidu xay dung ting do gia vat liéu xay dung, chi phi
stra chita va nhu cau sir dung dién ting; gid nhém hang in va dich vu an udng ting
do chi phi nguyén liéu dau vao va nhu cau tiéu dung ctia ngudi dan ting. Bén canh
d6, gia dich vu gido duc va dich vu y té tang ciing gop phan 1am CPI chung ting.

2. Cac yéu to tac dong dén CPI 9 thang nim 2026

Hinh 5. Téc do6 tang CPI 9 thang nam 2026 so v&i cung ky nam trwée

6,68%
6,06%
4,52% 4,72%  4,61%
3,74%
3,35%
2,84% 2,78%
2,05%
1,12%
' @ 0,12%
CHISO IV.Nha  VIL | Hang 1 1. D6 IX Gido V. Thiét X Van Il May I Vil
GIA G, dién Giao anva Hang uong va  duc  biva dé hoa, giai médc, md Thuoc Thong
TIEU  nudc, théng dichvu hodva thubcla ding gia triva du  ndén, vadich tinva
DUNG chat d@ot an uéng dich vu dinh lich giaydep wvuyté truyén
va khac théng
VLXD

- Chi s gia nhém nha &, dién, nudc, chat d6t va vat liéu xay dung ting 6,68%
so v6i cung ky nam trude, tac dong 1am CPI chung ting 1,52 diém phan tram.
Trong d6, chi s gia nha & thué ting 4,91% do chi phi duy tri va van hanh ting;
vat lidu bao dudng nha ¢ ting 13,07% do gia vat liéu xay dung va nhu cau xay
dung, stra chita nha & tang; gia dién sinh hoat tang 4,35% do nhu cau st dung dién
tang trong nhiing thang nang nong.

- Chi s6 gia nhom giao thong tiang 6,06%, tac dong lam CPI chung ting 0,6
diém phan tram, trong d6 gia nhién liéu tang 10,89%?.

- Chi s6 gia nhom ha‘lng an va dich vu an uéng tang 4,72%, tdc dong lam CPI
chung tang 1,69 diém phan tram. Trong do, chi s6 gia nhom thit lon tdng 4 46%,
do ngudn cung han ché trong dip Le Tét va chi phi chian nuéi & mirc cao; chi sd
gia thit gia cam ting 3,93%; chi sb gia an udng ngoai gia dinh ting 7,14% do chi
phi nguyén li¢u va dich vu tang.

2 So véi cung ky ndm trudc, chi s gia nhom nhién li¢u thang 01/2026, 02/2026 1an luot giam 9,62% va 8,38%, trong
khi tr thang 3/2026 dén thang 9/2026 lan luot tang 21,6%; 21,47%; 25,12%; 8,97%; 5,89%; 15,8% va 23,96%.
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- Chi s6 gia nhom dd udng va thudc 14 tang 3,74%, tac dong lam CPI chung
tang 0,07 diém phan trim.

- Chi sb gid nhém gido duc ting 3,35%, tac dong lam CPI chung ting 0,2
diém phﬁn tram do mot s6 truong dan 1ap, tu thuc, day nghé da diéu chinh hoc phi
trong ndm hoc moi.

- Chi sb gia nhom thiét bi va @ dung gia dinh ting 2,84%, tac dong lam CPI
chung tang 0,15 diém phan tram.

- Chi sb gid nhoém van hoéa, giai tri va du lich tang 2,78%, tdc dong lam CPI
chung tang 0,09 diém phan trim.

- Chi s6 gia nhom may mic, mil nén, gidy dép tang 2,05%, tac dong lam CPI
chung tang 0,07 diém phan trim.

- Chi sb gia nhom thude va dich vu y té tang 1,12%, tac dong 1am CPI chung
tang 0,05 diém phan tram.

- Chi sb gia nhom thong tin va truyén thong tang 0,12%, cha yéu do gia dich
vu vién thong ting 0,44%.

- Chi s6 nhom hang hoa va dich vu khéc ting 4,61%, tac dong lam CPI chung
tang 0,17 diém phan tram.

V.LAM PHAT CO BAN

Lam phat co ban? thang 9/2026 ting 0,11% so véi thang trude va ting 4,45%
so vo1 cung ky ndm trude. Binh quan 9 thang nam 2026, lam phat co ban tang
4,26% so v6i cung ky nam trudc, thip hon mic ting 4,52% ctia CPI binh quan
chung. Nguyén nhan cha yéu do gia xing dau, gas, luong thuc, thuc pham tuoi
song, dich vy y té bién dong lam CPI chung ting, trong khi cic nhom nay duoc
loai trir trong danh muc tinh lam phat co ban.

Bang 2. Lam phat co ban thang Chin va 9 thang tir ndm 2022 dén nam 2026

Don vi tinh: %

Nam Nam Nam Nam Nam
2022 2023 2024 2025 2026
Lamphatcobanthangd — 0,26 0,27 0,20 0,11
so voi thang trwdc
Lam phatcobanthang 9 4 g, 3,80 2,54 3,18 4,45
SO V@i cung ky nam trwéce
Lam phat co ban 9 thang
e - . 1,88 4,49 2,69 3,19 4,26
SO V@i cung ky nam trwéc
CUC THONG KE

3 CPI sau kh@ loai trir lvong thuc, thuc phém tuoi séng, nang lugng va mat hang do Nha nudc quan ly bao gém
dich vu y t€ va gido duc.



